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Letter of Transmittal

Treasury Department,
Office of the Commissioner of Internal Revenue,
Washington, D.C., September 5, 1973.

Dear Mr. Secretary:

I am transmitting the Supplemental Report, Statistics of Income—
1969, Personal Wealth Estimated from Estate Tax Returns, The statis-
tics in this volume are based on estate tax returns filed during calendar
year 1970 and generally related to 1969.

This is the second report to provide wealth estimates on the basis
of estate tax returns, with the first report providing similar estimates for
1962. Estimates are presented on the number and wealth of that portion
of the population with assets of more than $60,000. Classifications in-
clude age, sex, marital status and various measures of gross and net
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Commissioner of Internal Revenue.

wealth.

Hon. George P. Shultz,
Secretary of the Treasury.
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Introduction

This report provides estimates of the personal wealth of
one segment of the country’s population living in 1969. The
estate tax returns filed during 1970 provided the sample from
which these wealth estimates for the living were made. Esti-
mates are provided for the portion of the living population in
19691 with gross estates .of more than $60,000, since the
sample data were limited to decedents with that wealth level.
The underlying assumption is that death draws a random
sample from the living population. A technically more precise
way of looking at the estimates is that they represent all those
for whom a Federal estate tax return would have been re-
quired had they died in 1969. The technique used to make
these estimates, called the “estate multiplier technique”, relies
on the fact that for the general population the mortality rate
is known for each age and sex group. Therefore, if the num-
ber that died in each age/sex group were known, and the
mortality rate were known, the population is simply the in-
verse of the mortality rate for each group.

The estate data which formed the basis for this report were
published in Statistics of Income—1969, Estate Tax Returns,
to which this volume is a supplement. This is the second per-
sonal wealth report to be published. The first, Supplemental
Report, Statistics of Income—1962, Personal Wealth,? was
based on Federal estate tax returns filed in 1963, and was
published in 1967.

This report contains two sets of estimates of personal
wealth. One set was computed using the mortality rates of
those with $25,000 or more in life insurance with one com-
pany. The other set of estimates was computed for the mor-
tality experience of those with $5,000 or more in life insur-
ance with one company and is comparable to data published
in the 1962 report.

At the time the 1962 report was published mortality rates
for those with $25,000 or more in life insurance were not
available. Publishing both sets of estimates now was consid-
ered desirable for two reasons: (1) the difficult decision of
determining which estimates approximate the true values can
be deferred since convincing arguments can still be made for
using either set; and (2) researchers interested in trends over

*The time period for these estimates would center around the end
of 1969 to the beginning of 1970 because 66 percent of the estate
returns were for individuals who died in 1969; 19 percent for 1968
decedents, and 13 percent for 1970 decedents. In addition, the
estimate period is pushed forward in time owing to the alternative
valuation which permitted valuation of estates as of one year after
death. About 30 percent of 1969 decedents’ returns used alternative
valuation. . )

*Internal Revenue Service Publication No. 482 (7-67), available
from the U. S. Government Printing Office, Washington, D. C.
20402, price 65 cents.

Introduction and
Summary

time can use the lower estimates which are comparable to
previously published data. The tables which are directly com-
parable with the 1962 data are in the “Trends in Wealth-
holding” section of this report.

The estate multiplier technique is discussed further in the
Appendix, but some problems associated with the technique
are discussed here to provide an indication of some of the
limitations inherent in the wealth estimates for the “top
wealthholder” population provided in this report. The term
“top wealthholder” is used throughout this report to refer to
those in the living population with a gross estate of more
than $60,000 in 1969.

Perhaps the chief problem that confronts all applications
of the estate multiplier technique is the lack of exact mortal-

.ity rates appropriate to the top wealthholder population. This

deficiency 1s very important for there is much evidence to
support the view that the mortality rates of those with eco-
nomic well-being are more favorable than for the general
population. On the basis of this evidence, which is discussed
in detail in the Appendix, it is reasonable to assume that the
mortality rates of top wealthholders are more favorable than
the average mortality rates. The etsimates based on the two
different sets of mortality rates used in this report may repre-
sent a likely range of mortality for the top wealthholder
group.

Other lirnitations associated with the estate multiplier tech-
nique that deserve early consideration relate to estate tax re-
turn reporting requirements and the wealth concepts for
which measures are available.:

Though the estate tax return is a rich source of economic
information, generally prepared from records by highly
skilled people and under exacting requirements of law, the
wealth reported on the return is not identical with what is or-
dinarily considered a man’s personal wealth. The financial
value of life insurance to a living person, for example, is its
cash surrender value; the estate of a deceased person includes
the insurance at its full face value. In the estimates presented
in this report, insurance proceeds were adjusted so both eg-
uity and face values of insurance could be included in differ-
ent concepts of wealth.

Gifts and other transfers of wealth which were made by
the decedent within three years of his death are included as
part of his wealth in this report. Such wealth must be re-
ported on the estate tax return on the theory that the transfer
was made in contemplation of death.

Some duplication in wealth is included in these estimates
to the extent that the estate returns of both benefactors and
beneficiaries were filed in 1969. This is also true with respect
to jointly held property which is included as wealth of one
person.
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Some types of wealth such as pensions, arnunities, and
trust interests, represented only by an income right of the
decedent, and certain community property interests, are
excluded from the estimates. Wealth is also affected by ex-
penditures related to long-term illnesses.

The valuation of estate tax return assets may be under-
stated for other reasons. The estimates are based on returns
as filed for decedents, before audit, and assets for which no
ready market exists could be undervalued by the executor in
the interest of minimizing the estate tax. In addition, the op-
tion to use the alternative valuation had the effect of reduc-
ing reported wealth. For returns used in this report, those
filed in 1970, the alternative method permitted valuation one
year after death, or on date of disposal.

The estimates in this report should be relatively accurate
with regard to showing the patterns of asset holdings among
different age, sex, and marital status groups of top wealth-
holders. The estimates are less precise in terms of the absolute
value of these asset holdings.

In summary, the estate multiplier technique is a potentially
powerful tool, but further research in mortality rates appro-
priate to the subject population is needed. Future uses of the
technique should also provide better measures of the personal
wealth of the living which would include a more accurate de-
termination of life insurance equity value, and allocate the
lifetime transfers if they are included at all, to the appropri-
ate asset item.

Summary of Findings

There were an estimated 9.0 million individuals in the hiv-
ing population in 1969 with gross assets of more than
$60,000. These 9.0 million top wealthholders represented
about 7.4 percent of the mid-year U.S. adult population.
More than 5.6 million of this group were men, while 3.4 mil-
lion were women, representing 10 percent and 5 percent
respectively, of the adult populations. Based on the “$5,000
or more” mortality rates (life insurance policies of $5,000 or
more with one company), there were 8.2 million individuals
in the top wealthholder group, which accounted for 6.7 per-
cent of the adult U.S. population. The proportions of men

Table A.~NUMBER OF TOP WEALTHHOLDERS AND ASSET COMPOSITION,
BY SIZE OF NET WORTH, 1969

[A11 figures are estimates based on estate tax return samples)

Size of net worth

Item . Total Under $50,000 §$100,000 | $300,000

$1,000, 000
under under under ’ >
$50,000 1 5140,000 | $300,000 | $1,000,000| °F mOFe
(1) (2) o) ()] (5) (6)
Number of top wealthe
holders,...thousands.. 9,013 1,815 3,497 2,937 642 121

(Billion dollars)

Total assets........... 1,580.6 94.5 301.8 516.0 345.3 323.0
Real estate.......... 428.3 51,1 118.9 160.1 70.0 27.9
Corporate stock...... 551.4 9.7 55.7 153.8 151.4 180.8
BondS.....cocivunviun . 85.3 0.8 10.9 21.7 22,1 29.9
Cash...ovvrvannnnnnns 189.7 8.4 55.4 79.3 33.7 12.9
Notes and mortgages.. 59.4 2.2 11.8 24.2 15.1 6.0
Insurance equity..... 31.0 7.8 8.7 9.4 3.6 1.3
Other assets......... 235.8 14.4 40,3 67.4 49,5 64,2

DebtS.eeriuicascavannnn 203.7 49.9 42.7 52.4 31.6 26.9

Net WOTth.s.scevrsaonsn 1,377.0 44.6 259.1 463.6 313.7 296.1

NOTE: Detail way not add to totals because of rounding.

and women are about the same regardless of which mortality
rates are used. A brief summary of the estimates, and the
basic tables derived from the “$5,000 or more” mortality
rates are provided in the “Trends in Wealthholding” section
of this report. Unless otherwise indicated, estimates in the
text, tables, and charts are based on the more favorable
“$25,000 or more” mortality rates.

The top wealthholders had total assets valued at $1.6 tril-
lion and debts of $0.2 trillion for a net worth of $1.4 trillion.
As indicated in table A, nearly three-fifths of the top wealth-
holders had a net worth of less than $100,000. About 8 per-
cent had a net worth in excess of $300,000. Overall, corpo-
rate stock at $551 billion was the largest single asset item in
the top wealthholders’ balance sheet. This was followed by
real estate valued at $428 billion. Two-fifths of the total
value of real estate was held by those with net worth of less
than $100,000, three-fifths of the corporate stock was held by

Chart 1

Number of top wealthholders,
net worth, average net worth
for men and women, 1969
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Personal Wealth, 1969

those with net worth of $300,000 or more. Together these
two asset items accounted for 60 percent of the total assets
held by all top wealthholders.

Men comprised 63 percent of the top wealthholders and
controlled 56 percent of the net worth. Women made up only
37 percent of the number but controlled about 44 percent of
the net worth. As indicated by these figures, the net worth of
women was higher than that for men, averaging $179,000
compared to $137,000 for men.

The pattern of wealth among men was closely correlated
with age. As age increased the average net worth steadily in-
creased, from $63,000 for men under 40 to $218,000 for men
age 70 or more. The pattern for women is not as closely cor-
related to age, probably owing to the way wealth is obtained.

624-714 O - 73 - 2

For the first three age groups shown in chart 1, the average
net worth for women was virtually the same, $171,000; with
a gradual increase to $195,000 for those over age 70.

On the average the women were older than the men.
About one-fifth of the men and one-tenth of the women were
under 40 years old. In the “70 or more” age group were only
about 12 percent of the men compared to 22 percent of the
women.

The vast majority of the male top wealthholders were mar-
ried, over 83 percent, while less than 6 percent were wid-
owed.. This compares with 47 percent of the females who
were married and 34 percent who were widowed. Single indi-
viduals accounted for about 8 percent and 11 percent of the
male and female top wealthholders, respectively.



Concepts of Wealth

As indicated in the Introduction, this report provides esti-
mates of the number and wealth of individuals with a “gross
estate” of more than $60,000 during 1969. The gross estate
criterion is a Federal estate tax concept of wealth that does
not conform to more usual definitions of wealth mainly be-
cause life insurance at face value is included as wealth of the
decedent. Therefore, three measures of wealth are used
throughout this report; gross estate, total assets, and net
worth. Since net worth is the more usual concept of wealth, it
is used as the maJor classifier.

Gross estate is the gross value of all assets including the full
face value of life insurance reduced by policy loans and be-
fore the reduction by the amount of debts. This measure de-
fines those included in the top wealthholder group.

- Total assets, a lower wealth value, is still essentially a gross
mecasure. This is obtained by using the cash value of the life
insurance asset; that is, the value the insurance had immedi-
ately prior to death.

- Net worth, of course, is the level after all debts have been
removed, and includes the cash value of life insurance. Table
B indicates the number of top wealthholders at four wealth
levels, using the three definitions of wealth. Whereas nearly
148, OOO individuals were millioniaires in 1969 accordmg to

the value of their gross estate, only about 121,000 were in the -

millionaire category in terms of net worth.

The relationships between the three levels of wealth are
shown in more detail in the basic tables. Table 19 provides-a
profile of the relationship between total assets and net worth;
table 32 provides a profile of the relationship between gross
estate and net worth. : -

Tables 30 and 31 provide a comparison of all top wealth-
holders to those with net worth of less than $60,000. Of the
9.0 million top wealthholders, 2.4 million had a net worth of
less than $60,000. They accounted for only 8 percent of the
total assets. Many of the individuals with net worth of less
than $60,000 are: top wealthholders by virtue of the fact that
they had large life insurance policies; others in the group,
nearly one million of them, had total assets averaging more

Table B.—NUMBER OF TOP WEALTHHOLDERS UNDER THREE ME ASURES
OF WEALTH, BY SIZE OF WEALTH, 1969

[A11 figures are estimates based onestate tax return sampl x s are in ]
Number as measured by--

Size class Net Total Gross

worth assets estate

(1) 2) [€))
TOtALleuseeunerrnucsasrsssocasaaseensacns P 9,013 9,013 9,013
Under $100,000 5,312 4,620 3,341
$100,000 under $300,000. 2,937 3,504 4,624
$300, 000 under $1,000,000,. 643 749 900
$1,000,000 or more 121 140 148

Top Wealthholders
in Perspective

than $60,000, but debts brought net worth below the $60,000
level. About 94 percent of those with net worth of less than
$60,000 had life insurance compared to 66 percent of the
wealthholders with net worth of $50,000 or more. Those in
the under $60,000 net worth category also had a significantly
higher level of debts than other top wealthholders. The ratio
of their debts to total assets was 44 percent compared to 10
percent for other top wealthholders.

Chart 2
Top wealthholders as a percent
of adult population for men
and women, by age and
marital status, 1969
=
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Top Wealthholders in
the Total Population

The number of top wealthholders in the United States in
1969 was estimated to be 9,013,000, or 7.4 percent of the
total adult population. More than 3,370,000 top wealthhold-
ers were women, accounting for about 5 percent of the adult
female population, while the remainder were men accounting
for 10 percent of the adult male population.

As expected, the proportion of the population in the top
wealthholder group increased with age, from about 5 percent
of those “under age 50”; 11 percent of those “age 50 under
65”; and nearly 12 percent of those age 65 or older.

Chart 2 provides the proportion of men and women that
were top wealthholders by age and marital status.

Wealth Profile

The composition of wealth is related to age, sex, marital
status, and the total amount of wealth held. For a number of
reasons the present report can only provide partial answers
to the question of the direction and magnitude in which these
influences interact. One limitation is that the asset categor-
ies are quite broad and not always very homogeneous.

Individual movements within an asset category may be ob-
scured or confounded by other, perhaps opposite, tendencies.
Even within such a relatively homogeneous category as pub-
licly traded stock, important but unobserved changes in port-
folio composition may occur. Because of the graduated
income taxes, there may be a shift toward growth stocks with
lower yields as wealth increases.

Types of weaith heid by men and women

More men were in the top wealthholder group, but, on the
average women held more wealth and of different composi-
tion. Men averaged about $163,000 in total assets, compared
to about $195,000 for women. Women held an average of
8102,000 in corporate stock and $27,000 in cash, compared to
$72,000 and $19,000 respectively for men. Men had noncor-

Table C.—ASSETS, DEBTS, AND NET WORTH FOR MALE AND FEMALE
TOP WEALTHHOLDERS, 1969

[A11 figures are estimates based on estate tax return samples--numbers are in
thousands, money amounts are in billions of dollars]

Total Men Women
Item Number Number Number
of top of top of top
wealth- Amount wealth- Amount wealth- Amount
holders holders holders
1) 2) 3) (4) (5) (6)
Total 858€L6..ccveeaescens 9,013 1,580.6 5,643 921.9 3,370 658.7
Corporate stock.. 6,600 551.4 4,051 291.4 2,549 260.1
Bonds, totel....... & 85.4 %) 42.0 ) 43.2
Corporate and for 1,312 15.5 756 8.6 558 6.8
State and local.. 399 23.2 177 10.8 222 12.4
Federal savings.. 2,422 20.0 1,474 10.7 948 9.3
Other federal.... 647 26.6 308 11.9 338 14.7
Real estate........ 7,400 428.3 4,810 274.9 2,590 153.0
Cash,.ceeevrnreoerenonens 8,591 189.8 5,398 102.4 3,193 87.2
Noncorporate business .

BSBEEB. . cerrrranronoonn 2,429 88.8 1,909 74.7 519 14.1
Notes and mortgages 2,597 59.4 1,588 36.6 1,009 22.8
Life insurance equi 6,559 31.0 5,006 28.1 1,552 2.8
Other assets. 8,161 147.0 5,215 71.6 2,945 75.4

DebtB.eeevcccsasenannanns 7,996 203.7 5,063 147.1 2,932 56.6
Net WOrth..ee-seeuseoonnns 9,013| 1,377.0 5,643 774.8 3,370 602.2

iNot available.
NOTE: Detail may not add totals because of rounding.

porate business assets averaging $39,000 and life insurance
equity averaging less than $6,000 compared to $27,000 and

- $2,000 respectively for the same items for women.

As a percent of total assets, the debts and mortgages of
men were twice those of women, 16 percent compared to 8
percent. The reason for the large difference in the debt re-
lates to the fact that proportionally more men hold the assets
which are typically mortgaged, such as real estate and busi-
ness assets.

Table C indicates some of the differences between the
holdings of men and women. Proportionally more men than
women own real estate, noncorporate business assets and life
insurance; more women owned corporate stock, bonds of all
types, and notes and mortgages. The overall differences are
large for only a few items. About 34 percent of the men had
noncorporate business assets, and 89 percent had life insur-
ance, compared to 15 percent and 46 percent respectively, for
women who held these assets. On the other hand, 6 percent
of the women held State and local bonds, and 10 percent
held other Federal bonds, compared to 3 percent and 5 per-
cent of the men respectively.

Age and marital status

Men between the ages of 40 and 50 years controlled about
one-quarter of the total assets, while men between the ages of
40 and 60 controlled about one-half the total assets held by
men. As indicated in chart 3 men under age 40 accounted
for nearly 12 percent of the male-held assets, and the re-
maining 40 percent was distributed among men 60 years or
older in decreasing proportions as age increased.

For women the pattern was different. About 18 percent of
female-held assets were controlled by women between the
ages of 40 and 50, while more than 40 percent were con-

Chart 3
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by age group, 1969
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Chart 4

by age group, 1969
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trolled by those of ages 40 to 60 years. Chart 3 shows that
about one-fifth of the assets were held by women between 65
and 75 years old.

The vast majority of the males were married, while less
than one-half of the female top wealthholders were married.
Only 5 percent of the men were widowers, while more than
one-third of the women were widows. When the top wealth-
holders’ age is taken into account the marital status pattern
in wealthholding is that shown in chart 4, in terms of the
proportion of total assets controlled by each age group for
mernt and women.

For married top wealthholders corporate stock and real es-
tate accounted for 34 -percent and 30 percent of total assets,
respectively. For those not married, corporate stock was a sig-
nificantly greater proportion of total assets than real estate, as
indicated in chart 5. Cash, which includes bank deposits and
savings accounts, was the third most important asset item,
and ranged from about 18 percent for “singles” to about 10
percent for “marrieds” and “others”.

Although it is not shown in chart 5, a comparison with
data for 1962 (see “Trends in Wealthholding” Section) indi-
cates that cash in 1969 made up a significantly higher pro-
portion of total assets for all groups of top wealthholders.

The charts on the following pages give some idea of the
direction and importance of the interaction of age, sex, and
marital status and size of wealth. Data for a more extensive
analysis of asset composition will be found in tables 24-29.

Size of Wealth

Chart 6 shows the variation in the composition of assets as
related to amount of wealth. Those top wealthholders with a
net worth of less than $50,000 had an average of 55 percent
of their assets in real estate, and every other asset item aver-
aged 10 percent or less of the total. There were significant
differences between men and women in the extent to which
certain assets were held. The two dominant asset items, real
estate and corporate stock, ranged from about 58 to 72 per-
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Chart b

Percent of each asset
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composition
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Cash Bonds
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cent of the assets of women. For men, these two asset items
accounted for about 57 to 63 percent of total assets. For both
men and women the relative importance of real estate stead-
ily decreased as wealth increased, whereas the proportion of
corporate stock held increased as wealth increased. Corporate
stock, about one-tenth of total assets for both men and
women with net worth of $50,000 or less, accounted for over
one-half of the assets of men who were millionaires, and
three-fifths of the assets of women with net worth of $1 mil-
lion or more. Certain types of bonds were favored by the
wealthy. Of the categories shown in chart 6, women with net
worth of $50,000 under $100,000 had the highest holdings of
Federal savings bonds at 2.7 percent, and no correlation to
amount of wealth is apparent. The bonds favored by million-
aires were State and local bonds and other Federal bonds,
which included Treasury notes and bills as well as special is-
sues that could be used to pay estate taxes at death. Holdings
of both these types of bonds increased steadily as wealth in-
creased, from a fractional percentage of total assets for the
loweést wealth category to a total of 6.7 percent for million-
aire women. For millionaires, while the proportion of total
assets was small, on the average they held $256,000 in these
two types of bonds.

Three asset items, corporate stock, real estate, and cash ac-
counted for 72 percent of the assets of all top wealthholders.
As indicated in chart 7, the average holdings of these items
vary with size of wealth. As would be expected, for those in
the lower net worth categories, real estate holdings domi-
nated total assets. Those top wealthholders with real estate
and net worth between zero and $30,000, had real estate that
averaged between $25,000 and $30,000 in value, probably a
personal residence in most cases. The average value of real
estate increased gradually as net worth increased, and re-

mained the most important asset item to a level in wealth of
about $150,000, when corporate stock became more impor-
tant. Chart 7 provides a clear indication of the relationship
between these asset items. Although they are not included in
the chart, over 71,000 top wealthholders had negative net
worth and over one-half of them had corporate stock and
real estate which averaged $20,000 and $60,000 respectively;
cash was held by 86 percent of them, and averaged $56,000.
Obviously many of these top wealthholders had both high as-
sets and high debts.

For the wealthiest group, corporate stock is the most im-
portant asset item, and is held to some extent by virtually all
of them. Top wealthholders worth $1 million or more have,
on the average, $1.5 million in corporate stock and those
worth $10 million or more hold, on the average, more than
$10 million in corporate stock.

In general, the size of a top wealthholder’s net worth bears
the most persistent and dominant relation to asset composi-
tion, particularly in the holding of insurance, stock, and real
estate. Sex and age play less important roles but are useful
classifiers of such assets as insurance which is considerably
more common among men and the holding of bonds which is
closely related to age and wealth. Single people also seem to
differ in asset preference from the married and widowed.
However, sometimes differences between groups are so small
that it is impossible to determine whether the differences are
due to anything more than sampling variability. A summary
of these relationships and description of major shifts is pre-
sented with the charts which follow. -

The charts on the following pages present three profiles of
the holdings of assets and debts. The proportion of the asset
type to total assets is shown for each wealth group by age, sex,
and marital status. For example, single men under 50 years
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Chart 6
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Chart 7
Average value of corporate stock, real estate,

and cash, by size of net worth, 1969
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Chart 8

Marital status and age

Composition of Assets and Debts as a Percent

of Total Assets for Men and Women, 1969
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Chart 9

Net worth and marital status

Composition of Assets and Debts as a Percent
of Total Assets for Men and Women, 1969
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Chart 10

Net worth and age

Composition of Assets and Debts as a Percent

of Total Assets for Men and Women, 1969
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Chart 11

Number of top wealthholders, total assets, and proportion of aduit
population in top wealthholder group in each state, 1969
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old have two-fifths of their assets in corporate stock, one-fifth
in real estate, and debts of only 13 percent of total assets; sin-
gle men with net worth under $60,000 had 30 percent of
their assets in corporate stock, 23 percent in real estate and
their debts were nearly one-third of their assets. The charts
can also be used to compare the variation in the holdings of a
particular asset for groups of different characteristics. For ex-
ample, the holdings of corporate stock as a percent of total
assets show a very consistent pattern of growth as wealth in-
creases for both men and women and regarding less of mari-
tal status.

Geographic Area

Though the distribution of top wealthholders generally re-
flected the population density in 1969, the proportion of top
wealthholders for each State differed significantly by region
of the country. Chart 11 indicates that the region with the
highest relative concentration of top wealthholders was the
block of States in the north-central part of the country,
where predominantly large farms require high investments in

land and equipment. This is substantiated by the composition
of assets in those States compared to others that had above-
average concentrations of top wealthholders. Real estate and
noncorporate business assets accounted for 40 to 60 percent
of the total assets of top wealthholders in most of those States
(Table 33). By contrast, in Florida and in the New England
States that had over 8 percent of the adult population in the
top wealthholder group, these two asset items accounted for
between 20 and 30 percent of total assets.

The North-Atlantic section! of the country had one-third

“of the total number of top wealthholders, with New York

having more than any other State, 1.2 million. The Midwest
had 21 percent and the South had 12 percent (one-third of
whom were in Florida). The Central States had 18 percent
and the remaining 15 percent were in the West, most of
whom were in California.

! Geographic areas are Office of Management and Budget Statistical
Areas or combinations thereof. North-Atlantic section includes
OMB Regions I, II, and III; ‘South is Region IV; Midwest is
Region V; Central is Regions VI, VII, and VIII; and West is
Regions IX and X. '



Classifications

Age, sex, and marital status

Age was determined as year of death minus year of birth.
This concept of age is closer to “insurance age” or age at
nearest birthday than to actual age. Computing age as year
of death less year of birth produces some inaccuracies in the
weighting procedure but these are small and tend to be
offsetting. The age could not be determined, by the proce-
dures employed, for less than 2 percent of the sample. This
group is discussed in the Appendix.

Sex was determined from the name, information on next of
kin, and any other relevant data. For a very few returns for
which the name and other information did not identify the
decedent as maleror female, sex was assigned randomly.

Marital status was specified as married, single, widowed, or
other. The “other” category included divorced and legally
separated individuals and those whose marital status could
not be identified from the information shown on the return.

Size classifications

Three sizes of total wealth are used in this report: gross es-
tate, total assets, net worth. The first two are measures of
total wealth and differ only in the way insurance is valued.
Gross estate includes insurance at its full face value; total as-
sets at its cash surrender value. Net worth, the major classi-
fier in this report, is total assets less debts.

Since the adjustment of insurance is based on average ra-
tios of cash surrender value to face value—appropriate only
on an aggregate and not an individual return basis—the use
of net worth and total assets as size classifiers introduces small
inaccuracies probably not of particular importance due to the
broadness of most classes.

The gross estate measure is used in tables 30, 31, and 32.
The distribution in table 32 differs slightly from that in tables
30 and 31, as well as in table 7 of Statistics of Income—1969.
Estate Tax Returns. The estate tax returns were edited in
thousands of dollars, but were converted to whole dollars
during computer processing for this report. Every data item
that was edited as “less than $500” was arbitrarily assigned a
value of $200. This had the effect of increasing the size of
gross estate for a few records resulting in a slightly different
classification than occurred in tables 30 and 31. Data in these
two tables were classified by size of gross estate as edited form
the tax returns.

In addition, the amounts of corporate stock and real estate
holdings are used as classifiers in some tables. Tables 20 and
21 provide a distribution of assets for men and women
respectively by size of corporate stock holdings. Table 22 pro-

‘Explanation of
Classifications and Terms

vides a distribution of assets for all top wealthholders by size
of corporate stock for several net worth categories. Table 23
provides a distribution by size of real estate holdings, for all
top wealthholders.

State or place of residence

Table 39 shows the number and assets of top wealthholders
residing in the 50 States with the District of Columbia in-
cluded with Maryland. U.S. citizens domiciled abroad are
shown in the category “Other areas”.

This geographic distribution is based on the place in which
the decedent was domiciled. It represents the place of resi-
dence of top wealthholders but is not necessarily indicative of
the location of their wealth. :

Explanation of Terms

Top wealthholders '

The estimated number of residents of the United States or
U.S. citizens domiciled abroad with a gross estate of more
than $60,000 are defined as top wealthholders. Technically,
these are people for whom a Federal estate tax return would
have been required had they died.

Total assets

Included was the gross value, not reduced by debts, of in-
terests in real estate, bonds, corporate stock, noncorporate
business assets, notes and mortgages, cash and other assets,
except insurance. Although the full amount of insurance on
the decedent’s life was included for estate tax purposes, these
wealth estimates take cognizance of the cash surrender value
of the policies, that portion which was available during life.
Except for the treatment of insurance, total assets represents
total wealth, or “gross estate” as defined by law. “Total as-
sets” suffers a small inconsistency in that it is net of loans
against insurance but not of other indebtedness.

Debts and mortgages

All debts except policy loans on insurance were included,
whether or not secured by mortgages. Included were mort-
gages on real estate; notes and other obligations whether or
not secured by collateral; debts of an unincorporated busi-
ness; property, income, and gift taxes accrued; amounts due
to brokers; and unpaid charitable pledges (but not bequests).
Two kinds of debts were included which are not appropriate
to the estates of the living: debts incurred as a result of termi-

15
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nal illness and, in a very few cases, foreign death taxes and
State death taxes paid on a charitable bequest.

Net worth

Net worth is the total equity in all property, real, personal,
tangible, and intangible, over which top wealthholders en-
joyed beneficial ownership. Net worth differs from the net
“personal wealth” enjoyed by top wealthholders principally
because of the treatment accorded annuity and trust assets,
and to a lesser extent because the decedent’s debts included
certain death taxes and unpaid medical bills occasioned by
terminal illness. (See the discussion of property interests in-
cluded in the Appendix, Characteristics of Estate Tax
Wealth.)

Type of Asset
Cash

Cash includes currency and coins on hand or in safety de-
posit boxes, checks, checking accounts, savings deposits in-
cluding certificates, savings and loan accounts and postal sav-
ings accounts. Included were joint savings or checking
accounts except, of course, the surviving tenant’s contribution
to the account, cash in a broker’s account, Massachusetts
cooperative bank shares, and postal savings stamps.

Corporate stock

Included were common, preferred, and debenture stock of
domestic and foreign corporations. Stock traded on an ex-
change or over the counter was included, as well as, stock in
a closely-held corporation, certificates of deposit issued for
stock (street accounts), seat on or membership in a stock ex-
change, contracts to purchase stock, and scrip in connection
with stock. Dividends accrued were included with the value
of the stock.

Bonds

A certificate of debt issued by a government, municipality,
or corporation, bonds represent a binding agreement between
the issuing company, government, or agency and the bond-
holder. The issuer promises to pay interest to the holder in
return for the loan of his money and to repay the face
amount, or principal, on a certain date. The interest was in-
cluded in the value of the bond from which it is derived.

Corporate and foreign bonds included all types of bonds
issued by any corporation, and all foreign bonds issues by ei-
ther a foreign government or foreign corporation.

State and local government bonds are issues by the State
government or any agency thereof; also issues by towns,
cities, municipalities, counties or any governing body within a
State, or any agency created by the governing body. Also in-
cluded were bonds issued by the governments (or their agen-
cies) of United States possessions, for whatever purpose.

Federal sapings bonds are nontransferable U.S. regis-
tered obligations usually issued in denominations of $25 to
$1,000.

Other Federal bonds include the total amount of all
other bonds issued by the Federal government, its agencies,
and all other instrumentalities. Included in this category are

special Treasury bonds that may be used to pay estate tax,
Postal savings bonds, and Federal National Mortgage Asso-
ciation bonds.

Life insurance equity

Equity in life insurance was defined as the same as cash
surrender value which was estimated by applying an average
ratio to the face value of life insurance as reported on the es.
tate tax return. (The ratio was computed by age group by
the Ingtitute of Life Insurance in®a special study that in-
cluded fourteen insurance companies. This is discussed more
fully in the Appendix.) However, this adjustment from face
to equity value was made on every estate return that included
life insurance, even though some of the decedents had only
term insurance that had no cash value. Since the processing
procedures did not allow for differentiating between term
and other types of insurance, the ratios were applied to every
return record that had life insurance. Therefore, both the
number of top wealthholdres with and the amount of insur-
ance equity are overstated in relation to the amount that
term insurance represented of the total insurance in force.
The frequencies shown are more meaningfully interpreted as
the number of top wealthholders that would have had insur-
ance includable in their estate.

Notes and mortgages

This includes promissory notes, loans, mortgages, trust
deeds, and contracts to sell land. Included were certificates of
deposit issued for mortgages, and items designated “bonds
and mortgages” when the issue was not one of a series.
Accrued interest on these obligations was included.

Real estate

The full value (not the equity) in real property owned or
contracted to purchase was included: the personal residence,
commercial and business property from a sole proprietorship
such as an apartment building or store; unused or improved
property held for sale; farm lands including growing crops if
not separately valued. Accrued rent on real property was in-
cluded with the value of the property.

Noncorporate business assets

The net value of interest in a partnership or the net value
of any unincorporated business, excluding real estate was in-
cluded. This consisted of the value of farm products includ-
ing growing crops, livestock, and farm machinery; automo-
biles and other machinery and equipment held solely for
business use; and inventories and merchandise purchased or
contracted for.

Other assets

Household goods, automobiles, clothing, jewelry, and other
personal effects; accumulated and post mortem dividends
from life insurance; royalties; patents; lump sum death bene-
fits from Social Security; mineral rights if valued separately
from real estate; remainder interest in a trust or estate; and
the cash surrender value of pensions or annuities which were
receivable by a surviving beneficiary except those specified
under Section 2039(3) of the Internal Revenue Code and
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then only the proportion of the cash value which the dece-
dent’s contribution bore to the cost was included. Also in-
cluded were certain lifetime gifts: (1) gifts taking effect at
death; (2) gifts of property in which the decedent retained
income rights; and of property over which the decedent re-
tained the right to alter, amend, revoke, or terminate the ‘en-

joyment or use; and (3) transfers made by the decedent

within three years prior to death, presumed to be in contem-
plation of death. See the discussion of property interests in-
cluded in the Appendix.

Estate Tax Return Statistics

Estate tax return data represent estimates of the holdings
of deceased top wealthholders. They also, of course, consti-
tute the sample from which the characteristics of living top
wealthholders were estimated. Summary statistics from the

sample are shown in most of the basic tables and have been
tabulated in considerably more detail in Statistics of Income-
1969, Estate Tax Returns.

Gross estate

. A gross value of all property to the extent of decedent’s in-
terest therein at date of death, not reduced by mortgages,
debts (except policy loans against insurance), or administra-
tive expenses. Included were real estate, tangible and intangi-
ble personal property, certain lifetime gifts, generally joint es-
tates with right of survivorship and tenancies by the entirety,
property over which decedent had a general power of ap-
pointment, dower and courtesy of surviving Spouse, proceeds
from life insurance, and the decedent’s interest in annuities
receivable by a surviving beneficiary. Community property
was included to the extent of the decedent’s interest in such

property.



Basic Tables

Numbers of top wealthholders in the tables which follow number of top wealthholders be rounded to the nearest thou-
are unrounded, primarily so frequencies could be presented sand, because this is more consistent with the accuracy of the
in many data cells containing less than 1,000 top wealthhold- estimation technique.
ers. This convention has been followed to make it easier for Amounts have been provided in millions of dollars in keep-
the reader to use the tables and preserve the accuracy of any ing with the presumed accuracy of this technique. An asterisk
appropriate data combinations. In terms of any economic (*) appears in every data cell where the amount is less than
analysis based on these data, it is recommended that the $500,000.

Table 1. —ALL TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples—-money amounts are in millions of dollars]

Debts and mortgages Types of assets
Hunber of Total Net
Si f net worth top wealth- Cash Corporate stock
1ze of ne golders assets Number Amount worth po
Number Amount, Number Amount
(1) (2) | (3) (4) (5) _(6) (7). (8) (9)
TOLALeeerrosanrrerrensosareensasnnssessnneansas] 9 012,808 1,580,603 7,995,503 203,639 1,376,964 8,591,028 189,670 6,600,439 551,421
Negative net worth . 71,414 5,843 71,414 9,682 -3,840 61,521 354 38,443 805
$0 under $50,000. ... o 1,743,741 88,678 1,574,454 40,247 48,431 1,611,756 8,016 982,901 8,875
$50,000 under $70,000. . 1,475,144 110,950 1,277,758 20,513 90,437 1,407,629 18,814 1,004,705 16,683
$70,000 under $100,000. .1 o2l022)102 190,806 | 1,714,828 22,214 168,589 1,923,323 36,560 | 1,454,814 39,031
$100,000 under $150,000....... .| 1,639,385 * 222,091 1,642,661 23,577 198,514 1,582,412 38,054 1,280,896 - 55,995
$150,000 under $300,000..... 1,297,638 293,871 1,181,406 28,911 264,960 1,249,373 41,244 1,129,679 97,846
$300,000 under $1,000,000.. . 642,732 345,283 613,840 31,586 313,697 635,495 33,709 592,502 151,452
$1,000,000 under $5,000,000. . 111,322 211,984 109,818 19,347 192,637 110,189 10,385 107,328 119,801
, , »
$5,000,000 under $10,000,000 . 5,917 44,392 5,911 3,665 40,727 5,917 1,227 5,782 25,640
$10,000,000 or more...ce-v.ese 3,413 66,706 3,413 3,896 62,810 3,413 1,306 3,389 35,293
Types of assets~—Continued
C"Pm‘tgoﬁg foreign - Government bonds Life insurance equity
Sige of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Nugber Amount
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)
TOtAlescsoassriarrenensesssrsessssssessenneeens| 1,311,870 15,500 399,173 23,249 | 2,422,559 20,035 646,570 26,619 | 6,558,764 30,974
Negative net worth 2,965 10 - - 5,009 1 113 (*) 67,193 476
$0 under $50,000.... 89,697 185 1,514 6 375,297 441 34,080 120 1,687,789 7,353
0,000 under $70,000. . 116,489 532 10,900 81 419,034 2,064 56,957 468 1,101,469 4,130
450, ;
$70,000 under $100,000.. . 264,031 1,626 31,442 230 570,919 4,682 114,522 1,243 1,344,363 4,605
$100,000 under $150,000....0uuevesess 266,646 2,175 49,751 514 484,665 4,403 114,278 1,522 | 1,071,201 4,596
$150,000 under $300,000.-c...... 299,253 3,207 119,641 2,054 359,956 4,523 145,008 3,277 814,471 4,863
$300,000 under. $1,000,000.. 220,467 4,283 128,062 6,637 180,221 2,907 140,358 8,320 404,705 3,633
$1,000,000 under $5,000,000 46,571 2,787 50,856 8,268 25,367 593 36,840 5,528 62,107 1,114
$5,000,000 under $10,000,000. 3,112 363 4,470 3,053 510 10 2,659 2,561 3,147 121
$10,000,000 OF MOTE+ereesnssss 2,639 330 2,537 2,405 1,581 409 1,755 3,579 2,319 84
Typeé of assets—Continued Estate tax return statistics
Noncorporate business .
Size of net worth Notes and mortgages Real estate rp:ssets Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount
(20) (21) (22) (23) (24) (25) (26) (27) (28) {29) (30)
TOtALleceaneueacnotencnssrsarannnocsonnencannaas| 2,597,026 59,440 | 7,400,060 427,955 | 2,428,804 88,776 8,160,566 146,965 133,941 29,666 26,911
Negative net worth. 21,821> 409 40,059 2,454 26,608 931 70,454 402 222 50 -15
$0 under $50,000.... .o 240,024 1,843 1,437,596 48,668 393,294 6,361 1,609,059 6,809 6,003 596 196
$50,000 under $70,000. . 341,844 3,953 | 1,245,964 47,364 408,771 7,850 | 1,316,479 9,010 19,721 1,510 1,244
$70,000 under $100,000.. . 564,704 7,886 1,645,457 71,522 485,316 9,077 1,765,044 14,341 36,039 3,338 3,012
$100,000 under $150,000..0.cesvernen 526,935 9,711 | 1,355,321 76,638 475,421 13,143 | 1,466,196 15,340 30,531 4,053 3,706
$150,000 under $300,000... 527,635 14,480 1,059,111 83,478 370,236 13,585 1,198,699 25,313 25,500 5,632 5,208
$300,000 under $1,000,000. 308,515 15,109 520,735 69,925 219,903 16,713 615,447 32,595 13,366 7,001 6,562
$1,000,000 under $5,000,000.. 59,664 5,066 87,817 22,550 43,814 8,112 109,875 27,779 2,352 4,600 4,263
5,000,000 under $10,000,000. 3,114 534 4,698 2,834 3,174 1,369 5,902 6,680 145 1,063 985
$5,000, $10,000, , y . » , »
$10,000,000 or more.. 2,770 448 3,302 2,521 2,267 11,636 3,413 8,696 63 1,822 1,750

524-714 0O -73 -4
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Table 2. -MALE TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

(A1l figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

b Debts and mortigages Types of assets
Size of net worth t.g:muzilzg- Total et Cash Corporate stock
holders assets Number Amount worth PO
Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9)
TOLALorernnneerearannearesonsassnsessssnnncennn| 5,642,619 921,863 5,063,373 147,070 774,793 5,398,428 102,429 4,051,195 291,423
Negative net worth..... . 63,647 4,626 63,647 7,445 -2,820 53,754 263 31,440 561
$0 under '$50,000... .1 1,558,092 77,255 1,611,311 34,758 42,497 1,437,028 6,933 873,005 7,726
$50,000 under $70,000 . 893,962 68,553 781,885 14,431 54,122 855,992 10,313 610,235 9,667
$70,000 under $100,000 . 1,069,198 104,313 911,296 15,178 89,135 1,032,549 17,721 782,818 19,291
$100,000 under $150,000. . 918,830 126,483 824,245 14,982 111,501 898,450 19,523 735,421 29,604
$150,000 under $300,000.... - 708,130 165,789 654,705 20,549 145,239 694,634 21,823 615,188 49,729
$300,000 under $1,000,000. .. 369,590 201,590 355,775 22,166 179,424 365,840 18,885 343,814 83,581
$1,000,000 under $5,000,000 . 56,721 110,428 56,067 12,454 97,974 55,732 5,829 54,884 58,982
$5,000,000 under $10,000,000. . 2,814 22,425 2,807 2,401 20,023 2,814 612 2,755 13,831
$10,000,000 OF MOT€eesevsesss . 1,635 40,401 1,635 2,705 37,696 1,635 526 1,635 18,451
Types of assets—Continued
Corporate and fore.
P bonds ign Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (16) (27) (18) (19)
TOU@Leeeennnoanesen 753,773 8,650 177,282 10,813 | 1,474,450 10,726 308,179 11,930 | 5,006,529 28,141
Negative net wortheesesseoces 1,607 2 - - 3,652 1 113 *) 61,546 454
77,103 153 1,514 6 341,739 377 30,118 66 1,543,857 6,908
$50,000 under $70,000...... 77,195 314 5,397 61 230,327 1,041 24,615 186 796,348 3,696
$70,000 under $100,000.... 130,493 790 9,839 68 319,857 2,273 45,883 474 892,744 4,040
$100,000 under $150,000...... 148,081 1,023 25,809 282 266,530 2,275 53,289 700 772,874 4,129
$150,000 under $300,000.. 168,5% 1,705 48,811 704 197,196 2,574 65,199 1,462 577,681 4,604
$300,000 wunder- $1,000,000. 119,780 2,223 61,053 2,909 99,822 1,837 71,744 4,121 309,402 3,346
$1,000,000 under 5,000,000 27,967 1,987 21,926 3,958 14,463 336 15,735 2,432 48,466 995
$5,000,000 under $10,000,000. 1,664 301 2,005 1,723 260 6 895 592 2,132 87
$10,000,000 or more.. . PR 1,289 151 928 1,100 604 5 588 1,897 1,479 81
Types of assets—Continued Estate tax return statistics
Ne te busil
Size of net worth Notes and mortgages Real estate oncorp:::eis usiness Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
TOBALuvsarenannsesrennnneenonseeesenannsassenes| 1,588,379 36,588 { 4,810,496 | 274,912 | 1,909,445 74,685 | 5,215,355 71,566 83,558 18,679 16,39
Negative net worth 17,955 243 32,822 1,899 22,212 838 62,688 363 200 46 -13
$0 under $50,000... 193,346 1,475] 1,302,440 41,491 361,536 6,121 1,442,276 5,999 5,492 552 178
$50,000 under $70,000 204,910 2,252 774,093 | 29,364 312,233 6,425 818,944 5,233 12,019 979 750
$70,000 under $100,000. 316,888 4,099 922,663 40,839 374,457 7,903 968,850 6,814 21,062 2,040 1,767
$100,000 under $150,000... 308,316 5,464 796,309 | 44,618 358,074 10,413 846,076 8,451 18,854 2,577 2,287
$150,000 under $300,00C.... 313,292 8,414 616,560 | 53,374 282,623 10,411 658,786 11,190 15,828 3,59 3,235
$300,000 under $1,000,000. 196,249 10,022 314,547 46,061 166,171 13,257 357,204 15,347 8,535 4,545 4,194
$1,000,000 under $5,000,000 33,924 3,928 47,237 | 14,006 28,899 6,746 56,097 11,229 1,443 2,879 2,620
. $5,000,000 under $10,000,000.... 2,161 328 2,230 1,800 1,867 1,177 2,799 1,967 91 669 620
$10,000,000 OF OT€+esssesecsassas 1,338 364 1,595 1,460 1,373 11,394 1,635 4,972 36 796 756
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Table 3. ~FEMALE TOP WEALTHHOLDERS, BY SIZE OF NET WORTH
[A11 figures ere estimates based on estate tax return samples--money amounts are in millions of dollars}
Debts and mortgages Types of assets
Number of
: Total Net
Size of net worth tcﬁo\;;:i:h- assets Number Amount worth Cash Corporate stock
Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9)
TOTAL e e evearannercanroassoososnsstosansanssosss 3,370,189 658,740 2,932,129 56,569 602,171 3,192,599 87,240 2,549,242 259,998
Negative net worth 7,767 1,217 7,767 2,237 -1,020 7,767 91 7,003 243
$0 under '$50,000.... 185,649 11,423 163,143 5,489 5,934 174,728 1,083 109,896 1,150
$50,000 under $70,000. 581,182 42,397 495,873 6,082 36,315 551,637 8,502 394,469 7,016
$70,000 under $100,000 eee 952,905 86,491 803,532 7,037 79,454 890,774 18,839 671,996 19,750
$100,000 under $150,000....-4.¢ 720,555 95,608 618,416 8,596 87,013 683,962 18,530 . Sh5,u4T5 26,391
$150,000 under $300,000.....+ 589,508 128,082 526,702 8,362 119,720 554,739 19,420 514,491 48,118
273,142 143,693 258,065 9,419 134,274 269,655 14,824 248,688 67,871
$1,000,000 under $5,000,000 54,601 101,556 53,751 6,893 94,663 sk, 457 4,556 52,hik 60,820
$5,000,000 under $10,000,000- 3,103 21,968 3,103 ‘1,263 20,704 3,103 615 3,027 11,809
$10,000,000 Or mOresssecnsecsss 1,777 26,305 1,777 1,19 25,114 1,777 781 1,753 16,842

Types of assets—Continued

Corpomtebo:gg foreign Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Cther Federal bonds
Number Amount Number Amount
Number Amount Number Amount Number Amount,
(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)
TOLBLesssssssssonsvsseorosossansvasonsnsaanansn 558,092 6,850 221,893 12,436 948,109 9,309 338,394, 14,689 1,552,236 2,833
Negative net wortheesecscssss 1,357 8 - - 1,357 (*) - - 5,646 22
$0 under $50,000.. 12,594 32 - - 33,558 64 3,963 s5h 143,932 LL6
$50,000 under $70,000... 39,294 218 5,503 20 188,706 1,023 32,342 283 305,121 433
$70,000 under $100,000 133,537 836 21,603 162 251,062 2,h09 , 650 769 k51,619 565
$100,000 under $150,000. 118,565 1,152 23,942 231 218,135 2,128 60,968 822 298,327 L67
$150,000 under $300,000..0cucvsvenes 130,659 1,502 70,830 1,350 162,760 1,950 79,810 1,815 236,791 k59
$34 3 100,687 2,060 67,010 3,727 80,400 1,070 68,614 4,199 95,303 287
$1,000,000 under $5,000,000.. . 18,603 800 28,930 4,310 10,904 258 21,105 3,096 13,642 119
$5,000,000 under $10,000,000. - 1,447 62 2,465 1,330 250 4 1,76k 1,969 1,015 3k
$10,000,000 or mOr€.ss... 1,349 178 1,610 1,305 91T 4ob 1,168 1,682 8k0 3
Types of assets—Continued Estate tax return statisties
Size of net worth Notes and mortgages Real estate Noncorp::::isbusiness Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount
(20) (21) (22) (23) (24) (25) (26) (27) (23) {29) (30)
TOtBLleeevsosnssnsersursonsasanssssosssasssesses) 1,008,647 22,852 | 2,589,565 153,043 519,358 15,092 | 2,945,212 75,392 50,383 10,988 10,518
Negative net wortheeseosenessmnoanan 3,867 166 7,238 555 4,396 93 T, 767 39 22 4 -3
$0 under $50,000.... 46,678 368 135,157 7,177 31,757 2ko 166,783 810 511 by 18
$50,000 under $70,000... 136;934 1,701 571,871 18,000 96,538 1,k25 497,535 3,777 7,702 532 bl
$70,000 under $100,000 247,817 3,787 722,79 30,683 110,859 1,17k 796,194 1,527 14,978 1,298 1,245
$100,000 under $150,000. . 218,618 L,247 559,012 32,021 117,347 2,730 620,120 6,889 11,678 1,476 1,k20
$150,000 under $300,000¢+..0ccerseesvsrescss 214,343 6,066 Lh2,551 30,104 87,613 3,17k 539,913 14,123 9,672 2,038 1,973
$300,000 under $1,000,000.. 112,266 5,087 206,188 23,864 53,732 3,456 258,242 17,248 4,831 2,455 2,369
$1,000,000 under $5,000,000.. 25,739 1,138 40,580 8,5uk4 14,915 1,365 53,778 16,550 909 1,721 1,643
$5,000,000 under $10,000,000. 953 206 2,467 1,034 1,307 192 3,103 4,713 54 394 365
$10,000,000 O mOoreseecscessesss 1,432 84 1,707 1,061 89k 241 1,777 3,724 27 1,026 99%
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Table 4. —MARRIED MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

{All figures are estimates based on estate tax return samples--money smounts are in millions of dollars]

Debts and mortgages Types of assets
Number of
: Total Net
Size of net worth tog;g:i:h assets \umber Amownt worth Cash Corporate stock
Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)
TOLALeaesasssesorsonsnrenrnssassassoosasanacans| 4,707,721 770,147 4,227,067 128,528 641,619 4,492,608 77,274 3,392,947 238,979
Negative net worth. 50,034 4,278 50,034 6,801 -2,523 43,624 234 24,517 554
$0 under "$50,000. .. 1,383,961 69,004 1,260,417 31,150 37,854 1,270,898 5,59% 777,743 6,100
$50,000 under $70,000 725,177 56,033 638,880 12,232 43,801 694,437 7,240 499,730 7,388
$70,000 under $100,000. 837,591 83,184 705,307 13,081 70,103 807,402 11,998 623,332 »14,530
$100,000 under $150,000. 767,021 106,108 684,583 13,234 92,874 749,081 15,188 619,448 24,426
$150,000 under $300,000.c.0seess-n . 587,993 139,304 544,298 18,483 120,821 575,542 16,722 512,405 41,021
$300,000 under $1,000,000.. . 305,350 167,293 293,370 19,150 148,143 301,994 14,651 286,356 68,724
$1,000,000 under $5,000,000.. . 46,973 91,481 46,563 10,595 80,885 46,009 4,772 45,854 49,518
$5,000,000 under $10,000,00040cc0ases . 2,152 16,332 2,146 1,390 14,942 2,152 467 2,093 10,231
$10,000,000 Or MOr@eeescscescrrnscoronee - 1,469 37,131 1,469 2,413 34,718 1,469 407 1,469 16,485

Types of assets—Continued

Corpcratgoggz foreign Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (16) (17) (18) {19)
Totaleseseoeneannn 617,458 6,715 139,285 8,643 | 1,175,614 7,611 245,840 9,410 | 4,303,958 25,170
Negative net worth. P . 1,607 2 - - 3,652 1 113 (*) 48,503 398
$0 under $50,000.. . 64,588 147 1,514 6 301,639 335 28,314 61 | 1,375,947 6,282
$50,000 under $70,000 . 60,673 181 4,052 52 180,510 705 17,237 72 671,501 3,299
$70,000 under $100,000 cvee 106,580 565 7,713 52 226,486 1,487 36,414 321 723,188 3,604
$100,000 under $150,000... 119,711 682 16,749 169 205,424 1,556 42,780 546 671,217 3,740
$150,000 under $300,000.... . 139,972 1,292 40,336 557 161,604 1,866 50,928 1,033 502,949 3,967
$300,000 under- $t,000,000. - 97,716 1,686 49,508 2,441 83,077 1,391 56,258 3,051 266,770 2,951
$1,000,000 under $5,000,000 . 23,869 1,755 17,117 2,980 12,430 263 12,533 1,882 40,894 774
$5,000,000 under $10,000,000. . 1,548 289 1,469 1,441 244 5 771 569 1,611 80
0,000,000 or morecsscecacess . 1,194 116 827 945 548 3 492 1,876 1,378 76
»000, s
Types of essets—Continued Estate tax return statisties
Noncorporate business
Size of net worth Notes and mortgages Real estate ?passets Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount,
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
TOtAleeveecensoarnanaasssssansnsssssseacovassss | 1,316,320 30,158 | 4,208,201 239,654 | 1,670,027 67,550 { 4,380,750 58,984 60,953 13,853 11,905
Negative net worth... 14,177 190 28,369 1,720 20,839 830 49,349 349 167 43 -12
$0 under $50,000... 159,472 1,020 | 1,216,559 38,565 321,529 5,609 } 1,281,347 5,285 4,861 494 157
$50,000 under $70,000 162,549 1,802 666,828 25,206 270,753 5,814 671,409 4,275 8,307 713 515
$70,000 under $100,000 247,802 3,215 759,935 34,638 | 323,062 7,277 | 765,731 5,498 14,586 1,461 1,226
$100,000 under $150,000. 262,560 4,677 687,211 38,897 315,073 9,442 712,243 6,785 13,946 1,944 1,692
266,325 7,049 533,388 47,093 248,282 9,421 553,233 9,282 11,695 2,707 2,397
$300,000 under $1,000,000....... 171,560 859 271,402 39,853 | 143,020 11,614 | 297,225 12,337 6,268 3,374 3,083
$1,000,000 under $5,000,000 29,054 3,116 41,445 11,788 24,803 5,286 46,606 9,346 1,028 2,073 1,871
$5,000,000 under $10,000,000. 1,593 194 1,635 912 1,399 898 2,138 1,245 73 528 488
$10,000,000 or mOT€essasrenss 1,228 300 1,429 981 1,267 11,359 1,469 4,582 23 516 489
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Table 5. ~-MARRIED WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH
[A11l figures are estimates based on estate tax return samples--money amounts are in millions of dollers]
Debts and mortigages Types of assets
Number of
Size of net worth togo\ig:i:h- ::;::s Nmber Amount w?:i:h Cash Corporate stock
Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9)
POALeevnreososceoanassesosssorensnansasnanaasss 1,599,330 320,892 1,289, kko 38,11k 282,778 1,466,500 32,035 1,235,368 132,589
Negative net worth.. 4,396 1,050 4,396 1,976 -935 4,396 5 3,867 237
$0 under '$50,000...... 98,359 6,937 90,467 3,318 3,619 87,883 136 59,458 690
$50,000 under $70,000. 294,275 22,626 237,156 4,505 18,121 269,815 %,114 202,221 3,715
$70,000 under $100,000.. 427,598 39,574 321,939 4,031, 35,543 383,797 6,206 31k, 622 9,429
$100,000 under $150,0004:-cesnrevesocscaansosnracancs 362,308 49,580 281,533 6,257 43,323 329,212 7,594 277,469 14,107
$150,000 under $300,000..... eererrecnnrenannas crannas 259,405 57,826 211,74k 5,h66 52,360 2k1,170 6,hs5h 235,933 24,315
$300,000 under $1,000,000-... 120,938 68,561 110,894 6,515 62,046 118,213 5,496 110,377 32,364
21,000,000 under g,ooo,oggé- . 29,547 53,947 28,807 5,184 48,763 29,510 1,855 28,917 35,372
5,000,000 under $10,000 .
$10,000,000 or more..... SOOI eecereaterearenas } 2,504 20,800 2,504 863 19,937 2,504 806 2,504 12,360
Types of assets—Continued
Corporate and foreign . . < .
bonds Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (1e) (17) (18) (19)
TOtAleceecocovsvasvnsn ceenerensanas vesresesiaee 254,839 3,020 92,623 6,06k 389,809 3,107 121,769 5,97k 747,191 1,156
Negative net worth.. 1,357 8 - - 1,357 * - - 2,509 1
$0 under $50,000-.-.. . 1,406 3 - - 5,913 7 3,963 5k 68,669 181
$50,000 under $70,000... 19,783 8L 3,591 14 93,412 423 14,311 87 155,585 163
$70,000 under $100,000.. 59,545 269 7,5 56 90, 190 896 19,960 11 196,910 202
$100,000 under $150,000.sevrccssertonscreasscsccacacs 59,649 562 10,767 115 91,746 707 25,114 351 1k, k50 190
$150,000 under $300,000..rcocncucsescscnscssocsncoans 56,086 699 26,658 732 70,177 609 21,712 sko 116,804 225
$300,000 under $1,000,000++.... 47,593 1,038 26,869 1,80k 31,899 385 23,944 1,696 kg,901 132
%,%,% under ﬁéoggéoggé 7,835 292 14,886 2,077 1,359 46 11,072 938 5,806 34
1008 00 mer 910,000,000 e o b oases & 2,254 1,267 756 33 1,693 2,165 1,467 30
Types of assets—Continued Estate tax return statistics
. te business
Size of net worth Notes and mortgages Real estate Noncorpg::e:s using R Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
TOLAloeveserasnansonnnsesnocssnssanes PPN PR 428,226 9,668 | 1,339,071 88,433 322,014 9,646 | 1,360,176 29,200 11,611 2,284 2,120
’ ’ 2’ 2
Negative net worth 3,867 166 3,867 by 4,396 93 4,396 13 12 3 -3
$0 under $50,000...... 27,192 7h 87,725 4,739 27,278 186 81,k95 469 237 21 9
$50,000 under $70,000. 66,369 ohT 252,290 10,920 74,502 1,296 2kh 649 1,865 1,821 131 116
$70,000 under $100,000.. 94,125 1,572 357,426 16,974 sk, 758 726 341,639 3,105 3,468 308 .289
$100,000 under $150,000..ccevcrncsncnnvrccancncrossns 97,607 1,843 303,024 19,548 69,807 1,887 303,459 2,676 2,862 365 344
$150,000 under $300,000«.crsreneeresacersavrnroraonsn 80,395 2,006 209, 189 16,115 44,835 1,820 236,373 4,308 2,026 439 b1k
$300,000 under $1,000,000. Lk, 906 2,238 99,923 13,328 35,562 2,483 116,422 7,596 986 518 483
B B N IR A B A A IR G R P A I A I
> under N . .
$10,006,000 Or mOress... e crreesene } 1,043 132 2,267 1,363 1,268 192 . 2,504 2,387 { y y7 Lt
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Table 6. —SINGLE MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[A11l figures are estimates based on estate tax return samples--money amounts are in millions of dollars)

Debts and mortgages Types of assets
Number of
Total Net
Size of net worth mgo\l':le-:h- assets Number Amownt worth Cash Corporate stock
» Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9)
TOtBLlerescacntieeccescserossssnssssosnssccsnsons 441,806 62,193 376,525 6,234 55,959 428,406 12,351 325,463 22,426
Negative net worth......... . 6,690 90 6,690 159 -69 3,208 19 - -
$0 under '$50,000... . 84,743 3,757 64,695 1,504 2,253 81,536 882 58,280 1,108
$50,000 under $70,000. . 82,140 6,094 66,612" 1,079 5,015 81,239 1,820 57,94 1,182
$70,000 under $100,000.. . 114,937 10,191 99,924 790 9,401 111,151 2,940 79,747 2,605
$100,000 under $150,000:cccceszcasss 68,396 8,877 61,621 465 8,413 66,833 1,988 55,761 2,937
$150,000 under $300,000.c.c0eseccres . 54,777 11,650 47,861 619 11,030 54,397 2,450 47,659 4,333
$300,000 under $1,000,000.. . 26,510 13,840 25,687 1,009 12,831 26,429 1,877 22,901 6,253
41,000,000 under $5,000,000. .
ﬁ,ooo,ooo under $20,000,000 rereee 3,613 7,694 3,435 610 7,085 3,613 375 3,171 4,007
0,000,000 OF MOresssesecsseancncnconcnsnssssannsnns

Types of assets—Continued

Ccrpomtsc’:gg foreign Government bonds Life insurance equity
Size of net worth
Stete and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount
Number Amount Number Amount. Number Amount
(20) (11) (12) (13) (14) (15) (16) (17) (18) (19)
- 61,033 1,078 18,565 934 167,723 1,585 24,547 713 335,271 927
Negative net worth. . - - - - - - .- - 6,415 28
$0 under $50,000... . 6,808 4 - - 24,026 32 431 2 82,011 203
$50,000 under $70,000 . 3,291 12 727 6 29,271 187 2,803 2 62,056 168
$70,000 under $100,000 “es - 11,762 137 1,536 7 54,131 451 4,397 52 89,161 142
$100,000 under $150,000:«c.ssesensenoeemseensarasrasan 14,844 230 6,394 92 33,816 331 4,651 36 49,544 118
$150,000 under $300,000.cccsaseceacosrarvasvcrccascne 13,608 241 3,567 69 18,376 362 6,092 122 27,057 93
$300,000 under- $1,000,000. . 9,549 294 4,567 149 7,256 188 5,393 366 16,028 74
$1,000,000 under $5,000,600.....
:5,0001000 under $10,000,000. : 1,171 161 1,770 612 847 3 780 109 2,999 101
10,000,000 OF MOreecsesssssssocsesans .
Types of assets—Continued Estate tax return statistics
Noncorporate business
Size of net worth Notes and mortgeges Real estate assets Other assets Number of Gross Net
- retumns estate worth
Number Amount Number Amount Number Amount Number Amount
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
TOTAL e s eenonesasansaaessnsossrsranssasnasnanns 102,752 2,249 233,271 | 12,919 101,306 2,799 391,363 4,212 6,047 1,232 | 1,142,530
Negative net worthe-ceeievearacneeacencesneccnoncenns 275 29 275 4 - - 6,415 10 12 1 *)
$0 under $50,000.... 9,292 95 25,401 1,018 13,097 129 77,904 284 187 17 6
$50,000 under $70,000.. 13,506 148 44,389 1,909 20,947 204 75,961 434 1,010 7% 64
$70,000 under $100,000. 33,638. 427 74,573 2,469 27,181 396 100,431 566 1,736 156 145
$100,000 under $150,000+ e ccuesennronsensecnaonness 19,698 275 40,697 1,991 17,122 501 59,056 378 1,271 166 155
$150,000 under $300,000: . sserseacusaracneeansonnanan 16,907 570 31,931 2,518 12,116 268 44,115 623 1,169 247 237
$300,000 under $1,000,000... 8,236 347 14,649 2,315 9,647 661 23,897 1,316 562 290 276
$1,000,000 under $5,000,000. 94 184 167
$5,000,000 under $10,000,000. . 1,200 358 1,356 696 1,19 641 3,584 600 3 27 27
$10,000,000 OF MOTErecsersriesanenncasncnconsacsanses 3 70 67
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Table 7, —SINGLE WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH
[All figures are estimates based on estate tax retwrn samples-—money amounts are in millions of dollars)
Debts and mortgages Types of assets
Number of
: Total Net
Size of net worth tugoﬁ:i:h— assets Nmber Amount worth Cash Corporate stock
Number Amount Number Amount
Q1) (2) (3) (%) (5) (6) (7) (8) (9)
TOLBLueeseroarevenssenssosonnossososcocnns 380,702 62,276 336,797 2,017 60,258 369,355 10,502 288,955 30,158
Negati: 4 WOTtheorenvorronrsonnnanonosionosnsssise - - - - - - - - -
80 under” $50,000.- -+ : b, 891 1,055 30,277 137 518 bk, B9 us 25,53 208
$50,000 under $70,000. . 55,219 3,671 49,606 175 3,495 Sk, B4k 1,043 43,599 826
$70,000 under $100,000 . 116,722 10,195 103,192 389 9,807 113,533 3,286 81,129 3,049
$100,000 under $150,000- e 66,816 8,559 63,538 296 8,263 66,320 2,024 5k, 84k 3,147
$150,000 under $300,000:ccss0ccssses 62,645 12,657 58,512 308 12,349 55,535 1,896 51,307 5,687
$300,000 under $1,000,000.. B 28,514 12,983 25,838 255 12,728 28,490 1,412 27,121 7,805
000,000 und: 000,000. -
ﬁioooiooo mder gé,ooé,ooo. 5,835 13,156 5,835 456 12,699 5,742 522 5,419 9,536
$10,000,000 Or MOTr€esvevonacnssarcnonsansanss

Types of assets—Continued

Corporatio x‘: foreign Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Nupber Amount,
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (24) (15) (16) (17) (18) (19)
Totaleeseenonennee 82,753 738 35,03k 1,078 146,081 1,502 57,443 1,349 199,574 518
Negative net worthe..... - - - - - - - - - -
$0 under $50,000..04.0 10,625 2k - - 21,553 g - - o 168
$50,000 under $70,000... 4,402 15 2k2 3 26,043 229 3,517 2k 35,849 90
$70,000 under $100,000. . 23,944 26 9,998 51 41,918 458 22,285 261 61,333 113
$100,000 under $150,000. 15,068 16 5,037 59 28,520 Los 8,296 123 27,333 58
150,000 under 000. 14,170 151 9,184 57 16,423 219 12,883 189 20,898 37
:300;000 under :13?860,000. J_lj019 157 sjuso 362 10,562 13k 8,374 281 6,889 23
$1,000,000 under $5,000,000 .
$5,000,000 under $10,000,000. 3,524 59 4123 548 1,062 EN 2,088 . 2,501 29
$10,000,000 OF MOr€ecceecsvevracsnscrscasananan
Types of assets—Continued Estate tax return statistics
. N 0] rate, business
Size of net worth Notes and mortgages Real estate one rp:ssets o Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount fumber Amount Number Amcunt
(20) (21) (22) (23) (24) (25) (26) (27) (28) {29) (30)
Totaleasesss eeresrereasareencsinnaan 77,049 935 203,048 8,022 37,515 $26 330,528 6,548 €,326 1,187 1,153
Negative net worth. . - - - - - - - - - - -
$0 under $50,000¢.0.0.0. . 8,400 T 10, 304 274 65 1 43,299 108 89 7 3
$50,000 under $70,000. . 12,030 96 38,293 886 5,604 2k 49,372 434 1,061 72 68
$70,000 under $100,000 . 18,416 300 62,814 1,833 12,256 36 97,473 592 1,918 165 160
- 10,773 154 ko, 469 1,515 5,162 9 60,334 867 1,365 17k 169
13,915 104 31,341 1,502 10,873 552 52,822 2,264 1,209 246 2k
9,875 222 17,92k 1,370 1,500 96 22,142 1,140 4. 549 269 264
$1,000,000 under $5,000,000.... 110 200 194
$5,000,000 under $10,000,000... 3,640 52 2,703 643 2,119 126 5,486 1,142 3 21 21
$10,000,000 or more. 2 33 32
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Table 8, ~WIDOWED MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[411 figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

Debts and mortgages Types of assets
ber of
Si { net worth t:;mvzilih- Total Nev Cash Corporate stock
e of ne holders assets Number Amount, worth
Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)
TOLAL e e enevonnonsosororansossossonssasannnssnn . 318,000 58,752 295,257 4,698 54,053 310,552 9,729 218,859 19,430
Negative net worth.. - - - - - - - - -
$Ogunder "$50,000.... 36,635 1,80k 36,168 709 1,095 34,587 199 14,987 220
$50,000 under $70,000. 54,805 3,796 48,268 376 3,420 52,937 976 32,582 187
$70,000 under $100,000.. 82,592 7,233 73,971 365 6,867 80,810 1,987 55,470 1,213
$100,000 under $150,000....... rereseanas 60,726 7,988 56,797 591 7,397 59,906 1,902 43,996 1,627
$150,000 under $300,000..... 52,928 11,333 50,748 700 10,634 52,336 2,217 LUN- 3,037
$300,000 under $1,000,000.. 24,987 12,775 23,99 601 12,174 ok, 67k 1,683 22,490 5,337
$1,000,000 uwnder $5,000,000 4,997 9,958 4,981 982 8,976 L,972 581 k, 760 L,910
$5,000,000 under $10,000,000. 206 1,557 206 128 1,h29 206 92 206 1,047
$10,000,000 OF mOTE«venesasss 124 2,308 124 246 2,061 12k 93 124 1,551

Types of assets—Continued

Corpomtgma‘rdxg foreign Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Cther Federal bonds
Number Amount Number Amount,
Number Amount Number Amount Number Amount
(20) (11) (12) (13) (14) (15) (16) (17) (18) (19)

TOtALeweererencsserrininnneernns 52,952 559 14,840 929 95,112 1,276 27,302 1,352 229,k26 1,k61
Negative net wortheeceeeeecen. - - - - - - - - - -
$0 under $50,000. 5,033 1 - - 7,668 2 - - 34,550 205
350,000 under $70,000. 5,168 25 460 2 16,680 130 2,497 31 39,886 163
$70,000 under $100,000..... 7,491 1y g k71 3 26,162 273 3,575 5k 55,091 235
$100,000 under $150,000...... 11,501 ok 2,509 20 21,190 337 4,830 100 39,758 210
$150,000 under $300,000.:¢nceessscoasscs 11,906 118 3,219 60 14,07k 261 6,726 234 38,387 283
$300,000 under $1,000,000.. . 9,148 177 5,495 265 8,334 242 1,537 512 17,578 257
$1,000,000 under $5,000,000.. . 2,539 6h 2,454 399 943 27 2,021 388 3,9 101
$5,000,000 under $10,000,000. o1 5 152 95 a 3 ) 20 122 3
$10,000,000 or moresesss.ee 75 28 80 85 68 1 86 3

Types of assets—Continued Estate tax return statistics

N ) te business
Size of net worth Notes and mortgages Real estate oncorp:::ets Lo Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount

{20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
TOLALaresesvvassnsssosarsosscsnascesunssrcsnnas 105,481 2,482 253,257 13,731 80,331 2,452 290,336 5,352 14,658 3,166 98k
Negative net worthe..cocoveuns. . - - - - - - - - - - -
$0 under $50,000... . 9,551 1o 31,083 54 7,076 6 35,24k 219 259 23 9
$50,000 under $70,000. . 1k,559 208 42,933 1,309 10,973 105 18,719 362 2,362 166 150
$70,000 under $100,000.. . 24, 7h3 328 65,851 2,484 15,785 12k 73,742 485 k4,252 376 356
$100,000 under $150,000.... . 19,362 302 48,950 2,b92 19,498 349 5h,337 554 3,239 413 392
$150,000 under $300,000.+...... 23,137 632 41,268 2,889 17,589 546 49,298 1,056 2,711 579 549
$300,000 under $1,000,000. 11,077 467 19,154 2,240 7,108 Lg2 23,824 1,102 1,532 788 751
$1,000,000 under $5,000,000. 2,804 258 © O3 ThY 1,457 2,164 648 L 842 1,124 283 546 513
$5,000,000 under $10,000,000. . 175 119 147 21 61 91 206 (=11 11 81 5
$10,000,000 or moress.s.-» Vemsessseetaciiertonarrnoes T3 28 124 84 T7 33 12k 385 9 196 188
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Table 8, ~WIDOWED WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH
[A1l figures are estimates based on estate tax return samples-—money amounts are in millions of dollars]
b Debis and mortgages Types of assets
Number of
Total Net
Size of net worth top wealth- Cash Corporate stox
it holders assets Number Amount worth Tporate stock
Number Amount Number Amount
(1) (2) (3) (*) (5) (6) (7) (8) (9)
FOLAlescrrieorrantansonncccncosonsnsancsoancran 1,156,993 231,369 1,078,364 10,963 220,406 1,134,008 39,942 832,696 80,876
Negative net worth. . ) ™ M y (O] M ™ - -
$0 under '$50,000. . . 19,809 1,231 19,809 558 673 19,365 123 7,371 72
$50,000 under $70,000. . 191,707 13,071 169,562 864 12,207 187,057 3,840 117,188 2,000
$70,000 under $100,000 . 351,016 31,099 322,751 1,796 29,303 338,921 8,589 230,653 5,904
$100,000 under $150,000... . 255,963 32,781 240,895 1,411 31,370 253,084 8,060 186,190 7,917
3150 000 “under $300,000.... 218,011 46,971 207,158 1,879 45,092 215,845 9,707 183,468 14,803
101,291 50,475 99,102 1,783 48,692 100,553 7,176 90,028 20,610
17,074 31,976 16,965 1,128 30,848 17,061 1,946 16,010 14,760
909 6,661 909 363 6,298 909 267 833 4,436
979 17,067 979 1,142 15,925 979 233 955 10,373
Types of assets—Continued
t
Corpora ;,:2? foreign Government bonds Life insurence equity
Size of net worth
. State and local bonds Federal savings bonds QOther Federal bonds
Number Amount Number Amount
Number Amount Number Anount Number Amount
(10) (1) (12) (13) (14) (15) (16) (17) (18) (19)
Total.. 191,609 2,694 68,712 4,402 347,881 4,367 139,765 6,513 500,423 940
Negative net worth..... - - - - - - - - - -
$0 under $50,000.... 3% *) - - 3,583 10 - - 13,468 51
$50,000 under $70,000 12,822 89 1,670 4 53,501 329 12,119 110 101,892 166
$70,000 under $100,000. 40,306 233 1,881 30 102,567 930 24,698 352 162,126 192
$100,000 under $150,000. 41,565 421 5,488 36 88,863 1,000 22,108 330 104,592 188
$150,000 under $300,000... 51,924 599 21,894 384 65,883 1,008 40,736 983 84,901 178
4300,000 under. $1,000,00040.00.. 38,086 758 27,575 1,253 27,918 559 31,727 1,750 28,386 108
$1,000,000 under $5,000,000..... 6,020 427 8,873 1,580 5,076 156 7,566 1,576 4,690 50
$5,000,000 under $10,000,000. 217 50 507 326 144 2 395 477 155 4
$10,000,000 or more.. 635 116 824 790 246 373 416 935 213 2
Types of assets~—Continued Estate tax return statistics
Noncorporate business
Size of net worth Notes and mortgages Real estate rp:ssets Other assets Number of Gross Net
- returns estate worth
Number Amount Number Amount Number Amount Number Amount
(20) (21) (22) (23) {24) {25) (26) (27) (28) {29) (30)
TOTALe s enoncenannesosuacssornssarnnoasanennens 408,775 9,475 873,889 46,073 138,127 2,716 | 1,034,414 33,370 30,725 7,167 6,918
Negative net worth . - - (%) (1) - D (%) 5 1 *)
$0 under $50,000. . 9,707 160 17,486 703 2,207 11 19,399 101 134 11 5
$50,000 under $70,000 . 50,795 486 153,356 4,881 16,240 105 166,152 1,061 4,522 308 291
$70,000 under $100,000.... 107,777 1,501 256,058 9,749 40,411 395 303,772 3,224 9,083 778 753
, ,
$100,000 under $150,000..... 99,152 1,909 193,173 9,453 33,913 413 225,835 3,053 7,100 895 867
$150,000 under $300,000.. 87,041 2,635 162,924 10,183 26,734 527 202,665 5,964 6,102 1,281 1,249
$300,000 under $1,000,000 . 44,177 2,166 76,209 7,757 15,152 755 97,547 7,583 3,138 1,586 1,545
$1,000,000 under $5,000,000. 8,887 471 13,031 2,771 2,952 271 16,922 7,967 583 1,088 1,041
,
$5,000,000 under £10,000,000 465 66 510 194 295 6 909 834 37 273 254
#0, 000,000 or moressseseesees 776 82 908 346 223 233 979 3,583 21 946 915

lEgtimate is not shown separately because of high sampling variability,

524-714 O - 73 -5
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Table 10, —TOP WEALTHHOLDERS UNDER 50 YEARS OF AGE, BY SIZE OF NET WORTH

[A1l figures are estimates based on estate tax return samples-—money emounts are in millions of dollars)

Debts and mortgages Types of assets
Number of
Total Net
Size of net worth t’°§°‘{::2‘h' assets Number Amount worth Cash Carporate stock
Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)
Totalesesecasensaran 3,489,229 513,701 3,168,501 111,439 Lo2,262 3,244,203 40,207 2,421,241 180,016
Negative net worth..s..-.. 60,040 3,576 60,0L0 5,962 -2,386 51,107 232 30,719 357
0 mder$50,000- .+ 1,362,086 65,520 | 1,216,039 30,986 3u)563 | 1,256,198 5,674 o7, 795 6,632
$50,000 under $70,000. 533,675 43,970 482,762 12,183 31,787 501,156 5,038 382,254 6,576
$70,000 under $100,000.. 568,238 58,327 508,079 11,420 16,907 525,262 7,565 426,555 12,784
$100,000 under $150, 417,559 63,061 392,089 12,282 50,779 393,165 6,128 327,676 16,737
50,000 under $300,000..- 342,897 84,068 312,645 14,624 69,444 316,173 6,817 311,161 29,689
goojooo nder ué%oogéo 169,943 100,043 162,584 16,013 84,030 167,153 6,385 160,291 18,466

000,000 under $5 .

ﬁjoooiooo under $10,000,000 } 34,791 95,125 34,163 7,969 87,157 33,989 2,367 34,791 58,774

Types of assets--Continued

corporatgo en.g: foreign Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Numpber Amount
Number Amount Number Amount Number Amount,
(10) {11) (22) (13) (14) (15) (16) (17} (18) (19)
TOLALoeerreanornsarssssssanssoscrerasaserassnsen 371,257 4,181 99,597 b, 769 761,976 2,054 158,353 4,869 2,950,875 9,905
Negative net worth... . 802 2 - - 2,977 1 - - 58,667 321
$0 under $50,000..... . 65,431 133 - - 287,800 227 26,202 92| 1,334,875 4,88
o el |l ow B 2| B B om0 2| Whm Cn
unde: .. . .
$100,000 under $150,000¢s+xeeenneernnrere . 60 4kT 400 10,637 107 81,127 295 20,570 167 315,163 1,002
$150,000 under $300,000....000.0. - 65,161 582 33,428 335 66,301 259 16,164 263 231,847 807
gogégoo oogmde; $lg5°°368°850 . 53,431 1,310 25,173 1,506 by, 507 207 29,069 2,138 122,966 518
> » under ’ n .
:iéoggéﬁom‘m $10,000,000 } 14,330 1,139 15,958 2,748 5,087 47 9,565 1,808 21,363 153
5 5 OT MOT@eeesnvesrsrsnerassecssovnasane .
Types of assets—Continued Estate tax return statistics
te busi:
Size of net worth Notes and mortgages Real estate Noncoz'p:::eis usiness Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount,
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
7 I N 888,011 16,157 | 2,873,720 | 160,264 | 1,065,271 45,980 | 3,231,266 kg, 229 6,734 1,311 782
s 5
16,366 233 30,950 1,359 21,286 67k 60,040 397 102 16 <4
$0 under $50,000... 177,480 1,181 | 1,110,673 36,714 30k,526 4,899 | 1,256,995 5,160 2,517 278 67
$50,000 under $70,0 133,952 1,215 463,275 20,205 207,152 5,289 L93,u75 3,854 1,118 132 6§
$70,000 under $100,000.. 178,985 2,255 471,051 24,246 168,927 4,189 51,457 5,155 1,133 LT 93
$100,000 under $150,000. 136,192 2,256 356,039 2k, ThT 175,528 6,475 387,858 5,163 870 160 105
$150,000 under $300,000.c.ccescesresncnan k4,431 3,980 281,533 27,127 104,672 5,007 323,726 9,563 630 186 130
gogégogoomder slégogégogéé- 81,831 k,029 132,986 20,827 65,486 6,153 159,924 9,004 3ig 197 Lgﬁ
» under $5, . 100
$5,ooo:ooo under $10,000,000. 18,774 1,007 27,213 5,039 17,694 13,294 34,791 10,931 { 3 27 22
$10,000,000 or more.. 3 67 65
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Table 11, —MALE TOP WEALTHHOLDERS 50 TO 64 YEARS OF AGE, BY SIZE OF NET WORTH
[A11l figures are estimates based on estate tax return samples--money amounts are in millions of dollars)
N " Dedbts and mortgages Types of assets
umber o1
Total Net .
Size of net worth tog;;;:i:h- assets Number Amount worth Cash Corporate stock
Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)
1,892,884 332,329 1,699,606 47,690 284,639 1,830,121 36,067 1,448,79% 102,904
Negative net worth.. . 8,657 1,336 8,657 1,985 -649 7,982 55 6,055 200
$0 under '$50,000. . . 296,442 17,346 275,353 6,722 10,624 276,729 1,619 180, 621 1,553
e EE ER Ei ml wB BGl ) dn)
under . . i » 15
$100,000 wnder $150,000. . 336,215 48,843 324,116 5,953 42,890 348,712 7,009 291,783 10,766
$150,000 under $300,000.. . 277,577 63,936 258,599 7,295 56,641 271,545 7,917 246,098 19,842
$300,000 under $1,000,000. . 137,877 74,169 133,333 7,118 67,051 136,633 6,538 129,108 29,815
$1,000,000 wnder é5'°885°?’.35 . 21,013 41,909 20,648 5,627 16,283 20,954 2,082 20,251 207456

$5,000,000 under $10 . 1,183 7 1,1 1,124

416,000,000 or pore. .- : . 16,110 1,183 2,373 13,738 ,183 259 , 9,072

Types of assets--Continued

Corpomtgoangl: foreign Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount,
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)
Totel... 274,700 2,922 63,890 3,460 511,923 3,664 99,638 4,806 1,704,419 11,298
Negative net worth.. 718 1 - - 675 %) 98 *) 8,362 149
$0 under $50,000.... 17,235 32 1,413 2 67,084 155 5,932 18 287,789 2,142
$50,000 under $70,000.. 32,475 108 2,486 44 102,852 479 8,539 56 334,615 1,781
$70,000 under $100,000. 50,243 319 4,225 29 119,279 775 15,931 157 379,701 1,928
$100,000 under $150,000.. 55,358 302 8,645 97 106,926 765 18,568 197 312,607 1,747
$150,000 under $300,000....- 63,723 575 18,973 306 72,573 756 22,355 526 241,054 1,878
$300,000 under- $1,000,000. 43,886 726 19,942 861 36,425 603 22,133 1,073 120,461 1,234
:é,%% under ﬁgf’g&;"?.gé 10,154 809 7,475 1,251 5,991 130 5,520 897 18,942 375
under A » M
$16,00(,),000 OF MO@sevencencsnnssansvansos } 908 50 ke ) 869 118 1 562 1,883 888 64
Types of assets--Continued Estate tax return statistiecs
Noncorporate business
Size of net worth Notes and morigages Real estate p:ssets Other assets Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount,
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30}
TOtALeoreseeeosrsnsesosernacssnasssoccaansoscns 579,637 15,058 | 1,689,044 | 101,339 731,491 25,644 | 1,769,355 25,168 20,177 4,113 3,150
Negative net worth.-- 3,647 130 6,968 640 3,420 169 7,982 -9 85 22 -6
$0 under $50,000.. 45,505 474 259,606 8,931 74,156 1,257 276,903 1,163 2,581 242 94
$50,000 under $70,000 75,183 1,018 330,695 11,482 122,140 . 1,884 339,681 2,232 3,842 356 233
$70,000 under $100,000. 111,928 1,419 383,451 16,924 169,198 3,282 397,261 2,974 4,817 542 403
$100,000 under $150,000..... 120,895 2,300 318,620 18,351 151,574 4,230 331,581 3,079 3,948 609 476
$150,000 under $300,000....c.... 126,685 3,392 246,591 19,835 127,437 4,722 259,571 4,188 3,102 790 633
$300,000 under $1,000,000. 81,035 4,133 123,914 18,130 71,159 5,982 134,495 5,074 1,550 883 755
:LOOO,OOO under $5’000’0386 13,792 2,040 18,075 6,284 11,499 3,245 20,698 4,342 238 483 404
5,000,000 under $10,000,000%+s4c. : 9 764 63
18,000,000 OF mOTes - -esrernrenser 967 154 1,124 761 908 873 1,183 2,124 ( 4 112 hed
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Table 12 —FEMALE TOP WEALTHHOLDERS 50 TO 64 YEARS OF AGE, LY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples-—money amounts ere in millions of dollars]

Debts and mortgages Types of assets
Number of
Total Net
i - Cash
Size of net worth tok;:o:;:i:h assets Number Amount worth as! Corporate stock
Number Amount, Number Amount
1) 2) (3) (4) (5) {6) (7) (8) 9)
TOLBLescescecnssnrsonnrosnsssossnsnsnsnsrennan . 1,246,981 - 235,682 1,099,312 20,616 215,066 1,191,878 31,498 945,484 83,967
Negative net worth 1,886 6713 1,886 1,414 ~Tho 1,886 45 1,357 232
$0 under $50,000.... B 64,305 4,270 63,248 1,809 2,461 59,891 599 42,753 510
$50,000 under $70,000... . 241,108 17,282 21%,629 2,123 15,159 228,310 3,607 161,489 2,630
$70,000 under $100,000. . . 3h42,33% 31,525 292,585 2,82 28,683 324,264 6,319 2k2, k02 $
$100,000 under $150,000. 285,824 36,858 236,439 2,554 3k, 304 275,742 7,818 220,439 10,581
$150,000 under $300,000... . 195,695 43,903 180,161 3,401 40,501 186,990 6,566 171,282 15,173
$300,000 under $L,000,000- . 96,328 kg, 243 90,863 3,031 46,212 95,294 5,019 6,945 20,448
$1,000,000 under $5,000,000. 17,bbg 33,999 17,449 2,90k 31,094 17,4kg 1,566 16,765 18,091
géoggéogom;ge;oﬁo,ooo,ooc.. o } 2,052 17,929 2,052 537 17,3911 2,052 300 2,052 9,634
,000,000 OF DOTE+«vsovorssnsorresnsasosaasesrannnn
Types of assets—Continued
Corporate and foreign Government bonde Life insurance equity
Size of net worth bonds
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)
.. 211,256 2,742 78,969 b,8uk 361,673 2,945 112,843 4,302 647,136 1,201
Negative net worth . 1,357 8 - - 1,357 (*) - - - -
$0 under $50,000.... . 5,491 17 - - 16,842 Sk 1,357 5 49,937 172
$50,000 under $70,000... . 16,0k0 5 2,574 11 63,372 330 11,365 115 140,75k 232
$70,000 under $100,000-. . 51,203 332 5,385 48 95,500 799 18,860 2h) 187,490 251
$100,000 under $150,000 54,230 T10 12,052 128 97,186 755 24,716 312 132,87k 175
$150,000 under $300,000 41,530 605 2,982 663 58,006 653 29,125 686 92,097 169
$300,000 under- $1,000,000... . 33,926 650 22, 664 1,122 25,002 261 20,753 1,248 40,128 4 137
g,%g,% unger géoggéoggé . 6,535 225 9,472 1,912 4,276 93 5,851 1,000 3,512 -]
$16,006,000u2re;ore.’ . : } 4 e 180 8 12 ) s o0 3 >
* Types of assets—Continued Estate tax return statistics
te busil
Size of net worth Notes and mortgages Real estate Ncmcox'p:::ezs usiness QOther assets Rumber of Gross . Net
- returns estate worth
Number Amount Number Amount Number Amount Number Amount
{20) (21) (22) (23) (24) (25) (26) (27) {28) {29) (30)
TOtALloesaconveanananenvasonsneoannne tevesrrrrace 347,398 8,495 1,004,942 60,979 207,h16 6,11;0 1,102,964 28,569 6,320 1,217 1,100
Negative net worth . 1,357 8 1,357 261 1,886 88 1,886 11 8 2 -2
$0 under $50,000... . 12,851 135 49,930 2,202 9,888 138 57,563 437 258 21 10
$50,000 under $70,000 . 50,637 785 199,513 | 7,772 32,998 272 208,903 1,453 1,191 89 15
$70,000 under $100,000.. . 81,474 1,301 269,935 | * 11,93k 48, k70 687 290,597 2,881 1,847 17h 155
$100,000 under $150,000 81,502 1,441 229,502 -11,727 45,955 1,000 249,962 2,611 1,543 189 173
$150,000 under $300,000. 68,073 1,825 157,856 11,940 39,590 1,303 180,943 4,320 965 219 199
$300,000 under $1,000,000. 41,050 2,337 81,356 9,827 22,226 1,372 93,954 6,822 506 263 245
$1,000,000 under $5,000,000... 9,k25 4hg 13,966 b,637 5,37k 889 17,104 5,094 9h 178 165
gé?oogé?ggomg:e;oio,ooo,ooo.. 1,029 213 1,627 657 1,029 391 2,052 4,940 { g ',:g g;
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Table 13. —MALE TOP WEALTHHOLDERS 65 YEARS OF AGE OR OLDER, BY SIZE OF NET WORTH
[A11 figures are estimates based on estate tax return samples--money smounts are in millions of dollars]
Debts and morigages Types of assets
Number of
. Total Net
Size of net worth toﬁo\{::i:h- assets —— Amownt worth Cash Corporate stock
Number Amount Number Amount,
(1) 2) (3) (4) (5) (6) (7) (8) (9)
L U 1,102,241 245,082 926,475 13,512 231,570 1,076,046 37,592 837,733 87,456
,

Negative net worth. . 322 189 322 241 -51 312 22 312 15
$0 under $50,000... . 12,858 922 12,086 422 500 12,377 70 7,308 105
$50,000 under $70,000. . 140,532 9,542 109,062 641 8,901 135,473 2,441 88,413 1,421
$70,000 under $100,000. . 292,593 25,785 225,030 1,151 24,633 285,038 6,535 201,320 4,626
$100,000 under $150,000. . 274,698 34,927 228,557 1,556 33,371 267,450 7,822 209,329 7,777
$150,000 under $300,000.... 234,309 50,307 210,694 2,283 48,023 230,003 9,411 195,928 14,934
$300,000 under $1,000,000 124,551 64,372 118,643 3,064 61,308 123,144 7,978 113,821 26,483
$1,000,000 under $5,000,000. 20,622 40,506 20,332 3,183 37,322 20,493 2,580 19,546 21,304
$5,000,000 under $10,000,000 1,379 9,899 1,372 591 9,308 1,379 453 1,379 6,200
$10,000,000 or moresceceeseer- 3717 8,634 377 380 8,254 377 279 377 4,590

Types of assets—Continued

Corp orﬂtio:gi foreign Government bonds Life insurance equity
Size of net worth
State end local bonds Federal savings bonds Other Federal bonds
Number Amount. Number Amount
Number Amount Number Amount Number Apount
(10) {11} (12) (13) (14) (15) (16) (17) (18) (19)
OBl s nesoroesannasooesransossessassrssasns 221,433 2,837 71,132 4,999 359,468 5,346 115,045 5,000 808,687 7,078
,
Negative net worth 87 *) - - - - (6] M) 164 6
$0 under $50,000.. 1,479 2 101 4 2,485 4 493 4 10,914 147
$50,000 under $70,00C. . 14,871 75 1,195 8 44,680 364 6,347 59 102,172 558
$70,000 under $100,000. 38,163 229 4,242 39 90,052 1,008 14,936 200 203,464 1,131
$100,000 under $150,000.. . 47,171 414 8,487 101 93,212 1,158 20,940 349 204,985 1,357
$150,000 under $300,000..cccec-e. 63,397 681 18,250 290 82,660 1,505 31,671 692 174,237 1,720
$300,000 under $1,000,000...... 45,882 839 28,043 1,396 40,709 1,103 32,459 . 1,780 95,337 1,580
$1,000,000 under $5,000,000. 9,436 476 9,710 2,174 5,336 194 7,263 1,310 16,132 489
$5,000,000 under $10,000,000 749 55 904 492 201 6 718 445 1,002 77
$10,000,000 or mores«ceveess- 198 67 200 494 133 3 203 160 280 14
Types of assets~—{ontinued Estate tax return statistics
Nonco: rate business
Size of net worth Notes .and mortgages Renl estate rpzss ots Other assets Number of Gross Net
- returns estate worth
Number Amount Number Amount Number Amount Number Amount
(20) {21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Totalesseevnss 401,189 11,203 903,701 55,686 283,229 8,015 990,645 22,113, 56,471 13,239 12,425
Negative net worth.- 175 10 274 134 ) ()] 312 -12 18 9 -2
$0 under $50,000.- 2,923 32 10,243 459 3,641 54 10,910 85 464 39 18
$50,000 under $70,000 34,992 452 109,926 3,384 29,167 255 123,756 634 7,022 490 448
$70,000 under $100,000. 90,99 1,424 241,284 8,619 61,959 529 252,404 1,59 15,076 1,350 1,268
$100,000 under $150,000.. 95,684 1,848 228,567 11,181 66,000 930 247,344 2,349 13,917 1,797 1,691
$150,000 under $300,000........ 102,708 3,032 193,902 13,009 69,442 1,835 214,104 3,528 12,051 2,613 2,463
$300,000 under $1,000,000. 61,396 2,876 101,445 12,469 44,009 2,359 119,762 5,844 6,658 3,467 3,284
$1,000,000 under $5,000,000. 11,295 1,213 16,526 5,155 8,105 1,401 20,312 4,695 1,160 2,305 2,139
$5,000,000 under $10,000,000. 785 188 1,197 592 717 548 1,364 1,249 79 569 533
$10,000,000 Or mOTEeec-ccerness 237 127 337 681 174 105 377 2,147 27 602 583

lrstimate 1s not shown separately because of high sampling variability,
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Table 14. ~-FEMALE TOP WEALTHHOLDERS 65 YEARS OF AGE OR OLDER, BY SIZE OF NET WORTH

[A1l figures are estimates based on estate tax return samples--tioney amounts are in millions of dollars)

Debts and mortgages Types of assets
Number of
Size of net worth top wealth- Total tet Cash Corporate stock
holders assets Number Amount worth s °°
Number Amount Number Amount
(1) (2) (3) (4) (5) t6) (7) (8) (9)
TOBALeasnsansneraensonorsessaransessnsensoncees 1,109,466 218,595 957,885 8,464 210,131 1,082,285 38,857 825,837 84,551
Negativelnet WOTtheeson ) ) Q] ) (&) 1 ) - -
$0 under '$50,000.... . 5,022 387 4,701 212 175 3,534 36 2,912 62
$50,000 under $70,000 168,166 11,401 138,405 567 10,834 162,084 3,237 103,240 2,081
$70,000 under $100,000. 334,842 28,654 277,637 812 27,842 324,378 8,269 227,958 6,579
$100,000 under $150,000... 265,798 33,426 230,025 1,021 32,405 259,706 8,678 203,132 9,027
$150,000 under $300,000..... 216,689 45,276 193,108 1,115 44,161 214,261 9,293 181,284 16,305
$300,000 under $1,000,000- 100,172 50,693 95,454 2,124 48,568 99,688 6,718 90,132 23,262
41,000,000 under $5,000,000. 17,177 31,487 16,955 1,426 30,060 17,034 2,075 15,843 16,331
$5,000,000 under $10,000,000. 889 6,241 889 469 5,772 889 275 883 3,550
$10,000,000 Or mOre««-sersvses 417 10,995 477 680 10,314 477 277 453 7,353
Types of essets—Continued
ol te and £ uran
TpoTa :0235 oreign Covernment bonds Life ins ce equity
Size of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount,
Number Amount Number Apount Number Amount
(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)
7 207,093 2,566 77,519 4,773 370,783 4,868 137,929 6,497 377,270 880
Negative net worth - - - - - - - - - -
$0 under $50,000.-.. 61 1 - - 123 1 96 1 1,795 18
$50,000 under $70,000 14,482 119 2,930 9 58,564 488 9,559 111 71,441 115
$70,000 under $100,000. 44 164 258 4,629 39 114,379 1,187 23,014 338 125,281 222
$100,000 under $150,000.. 43,098 320 8,137 64 93,323 1,270 25,347 408 91,385 195
$150,000 under $300,000:.... 58,274 686 21,665 422 70,215 1,140 39,004 927 63,258 178
$300,000 under. $1,000,000- 39,345 691 30,101 1,644 28,959 623 31,809 1,858 20,100 94
$1,000,000 under $5,000,000. 7,090 432 9,146 1,608 4,890 154 8,377 1,594 3,754 52
$5,000,000 under $10,000,000 349 53 532 394 181 4 447 618 175 5
$10,000,000 or more---c.cv... 250 7 379 593 149 2 276 643 81 2
Types of assets—Continued Estate tax retwrn statistics
te busi
Size of net worth Notes and mortgages Real estate Noncorp:::ezs usiness Other assets Number of Gross Net
returns estate worth
Nupber Amount Rumber Amount Number Amount Number Amount
(20} (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Total... 333,712 7,400 798,370 41,942 104,351 2,135 | 934,878 25,400 41,743 9,268 8,973
Negative net worth..... - - %) *) - - M) ) 5 1 9
40 under $50,000...... 922 14 4,117 - 244 256 3 4,211 11 139 12 5
$50,000 under $70,000. 41,635 432 120,223 3,773 11,459 91 130,203 1,013 6,131 414 396
$70,000 under $100,000. 87,190 1,333 239,058 8,299 27,328 245 275,161 2,091 12,397 1,057 1,029
$100,000 under $1.50,000.. 82,601 1,629 194,366 9,018 26,863 319 | 219,190 2,620 9,784 1,225 1,192
$150,000 under $300,000.. 75,605 1,986 155,517 9,765 21,661 530 | 192,503 4,218 8,310 1,730 1,693
$300,000 under $1,000,000. - 37,895 1,550 71,106 7,401 13,511 665 95,242 6,575 4,141 2,092 2,031
$1,000,000 under $5,000,000. . 7,273 427 12,595 2,661 2,797 243 16,768 6,225 770 1,448 1,390
$5,000,000 under $10,000,000... . 327 7 748 299 342 12 889 1,025 45 330 306
$10,000,000 Or mOTE~ssx+2n Civeann . 264 22 406 446 134 28 477 1,622 22 959 932

lgstimate is not shown separately because of high sampling variabllity,
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Table 15. —~TOP WEALTHHOLDERS OF UNKNOWN AGE, BY SIZE OF NET WORTH
[A1l figures are estimates based on estate tax return samples--money amounts are in millioms of dollars]
b " Debts and mortgages Types of assets
Number o
Total Net
Size of net worth togo\{ggi;h- assets Number Amomnt worth Cash Carporate stock
Number Amount Nunber Amownt
(1) (2) (3) (4) (5) (6) (7) (8). (9)
TOLALerevorosesnscoranenne vesaeetneesecsiasanen 172,009 35,21h 143,822 1,918 33,296 166,498 5,kkg 121,355 12,529
Negative net worth (O] (&) *) ) ) - - - -
$0 under "$50,000. . 3,028 225 3,028 97 128 3,028 19 1,513 1h
450,000 under $70, 28,742 1,973 23,436 167 1,806 27,573 476 17,585 291
$70,000 under $100,000.. 53,097 4,616 L3,2k2 204 k412 51,030 1,238 3k, 550 858
$100,000 under $150,0000.cseererrecececanearoorss 39,292 4,975 31,435 211 b, 764 37,637 998 28,538 1,107
$150,000 under $300,000¢ 0neccavnanas ) 30,471 6,382 26,199 193 6,188 30,402 1,240 23,927 1,905
:31036800 oot‘)mdei ‘ligogéooogoo . 13, 7860 6,763 12,963 235 6,527 13,584 1,072 12,206 2,978
wmder
:51(;0838000 under $l<'),005,000- } 3,244 10,248 3,244 767 9,481 3,244 406 3,036 5,378
,000,000 OF MOr€essscsccscersrencass cesenesnesns .
Types of assets—Continued
Corporate :Eg foreign Government bonds Life insurance equity
Size of net worth
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount
Number Amount Number JAmount Number Amount
(10) (1) (12) (13) (14) (15) (16) (17) (18) (19)
FotBlesrssscessssecssnsrearsrnons iesssana casenn 2 6,133 252 5,069 Loy 56,’{37 1,157 22,752 1,145 70,382 613
Negative net worth - - - - - - - - - -
$0 under $50,0006-666 . - - - 963 (*) - - 2,478 5T
w,% under $'706 000 . 1,794 8 - - 7,930 55 2,210 T 14,671 118
$'786 ooo‘mder b 55, iy . s, J451 20 276 11 19,169 243 3,934 23 20,251 115
fat under $1. &,3h2 29 1,79 17 12,890 159 L,137 9% 14,187 12}
$150,000 under $300,000.. 7,168 79 2,343 37 10,201 211 6,689 183 11,979 112
gogéooogoomu:;e fl%wgm 30998 67 2)139 107 4,618 109 4136 223 5,71k [
,000, ,000,
:ia?éa"ggo \modercgto,ooo,ooo 1,380 50 1,517 233 %66 378 1,656 619 1,102 2
'3 T MOT@sesress
Types of essets—Continued Estate tax return statistics
N te busi
Size of net worth Retes and mortgages Real estate crncoxl'p:::e:s uginess Other assetis Number of Gross Net
returns estate worth
Number Amount Number Amount Number Amount Number Amount
{20) (21) (22) (23) (24) {25) (26) (27) (28) {25) (30)
Totaleesesnssnns 47,080 1,128 130,282 1,746 37,044 8ee 131,461 3 2,k95 518 183
Negative net worth. ™) ) (&3] (&3] - - - - L (*) (*)
$0 under $50,000....- 3kh 7 3,028 116 825 11 2,478 - L k 2
$50,000 under $70,000.. 5,446 51 22,332 748 5,854 60 20,463 (=) L1t 30 26
* $70,000 under $100,000... 14,133 155 40,679 1,500 9,435 145 35,163 (*) 770 68 6k
$100,000 under $150,000. . cssasnaveocrrsocaassnrennes 10,061 238 aa 327 1,61k 9,500 188 30,261 2 570 T 69
$150,000 under $300,000.+.0essscncssneranrnnannsnsnns 10,133 265 23,711 1,801 7,434 188 27,852 (*) bh2 9k 90
$300,000 under sléooo,oogéé 5,308 184 9,927 1,271 3,513 181 12,069 (*) 281 gg gg
$1,000,000 under $5,000, . . 2
5,000,000 under $10,000,000 . 1,380 200 2,003 693 483 90 3,175 (*) 3 2l 19
$10,000,000 OF MOT@+vevvesrersscssssorsacsocsssrsnsss 2 k2 37

lEstimate 1s not shown separately because of high

sampling variability.
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Table 16, - ALL TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS
[All figures are estimates based on estate tax return samples--money amounts are in millions of dollars}

Debts and mortages Types of assets
Rumber of
top Total Cash Corporate stock
Size of total assets wealth- assets Nuaber Amount Net worth
holders
Number Amount Number Amount
(1) (2) 3) (&) (5) (6) ) 8) (9)
Total.iseeeerecnoneonaaan Creesreareesvananan . 9,012,809 1,580,603 7,995,504 203,639 1,376,964 8,591,029 189,670 6,600,439 551,421
Under $60,000.. 1,512,019 57,915 1,292,404 16,922 40,993 1,395,989 8,266 845,862 6,676
$60,000 under 872,281 56,820 725,222 7,156 49,664 834,797 11,636 556,340 9,041
$70,000 under 878,022 65,511 755,248 7,003 58,508 830,008 13,521 620,865 12,974
$80,000 under 1,357,705 121,260 1,173,205 13,844 107,415 1,291,280 24,045 945,560 23,423
$100,000 under $150,000... 1,912,367 232,237 1,715,642 29,843 202,393 1,839,669 38,918 1,482,552 55,027
$150,000 under $300,000..... 1,591,298 327,554 1,475,067 46,125 281,429 1,521,572 43,790 1,328,961 100,513
$300,000 under $500,000... 474,877 180,925 452,821 20,545 160,380 468,813 18,887 431,874 71,224
$500,000 under $1,000,000. 273,807 188,708 266,972 23,814 164,894 269,779 16,200 254,635 83,613
$1,000,000 under $5,000,000. 129,174 225,511 127,670 24,450 201,061 127,863 11,572 122,672 121,081
$5,000,000 under $10,000,000 7,085 49,391 7,079 7,874 41,517 7,085 1,388 6,950 28,172
$10,000,000 OF MOT€..veeresas 4,174 74,773 4,174 6,063 68,710 4,174 1,446 4,150 39,676

Types of assets--Continued

COYPUfHC: 8:d foreign Government bonds Life insurance equity
Size of total assets onas
State and local bonds Federal savings bonds Other Federal bonds
Number Amount Number Amount
Number Amount Number Amount Number Amount
10) (1) (12) (13) (14) (15) 6 an (18) a9

TOLALerreroerrroreriens ceereen ettieeseessesecsesess | 1,311,868 15,500 399,172 23,249 | 2,422,560 20,035 646,572 26,619 | 6,558,764 30,974
Under $60,000......... . 87,453 190 2,202 3 394,148 689 33,756 133 1,511,967 6,770
$60,000 under $70,000 72,850 337 4,858 25 263,285 1,475 43,318 361 626,563 2,195
$70,000 under $80,000.. 80,326 490 6,331 35 244,729 1,507 43,215 316 571,083 2,024
$80,000 under $100,000.. 160,270 986 22,592 186 381,743 3,160 63,395 782 941,139 3,174
$100,000 under $150,000... 284,578 2,063 52,038 519 499,841 4,481 117,125 1,513 1,303,207 5,298
$150,000 under $300,000...... 328,109 3,035 113,687 1,859 413,325 4,693 153,811 3,131} 1,036,012 5,832
$300,000 under $500,000. 141,656 2,068 66,157 2,060 127,466 1,798 87,966 3,566 311,845 2,395
$500,000 under $1,000,000. 99,052 2,725 69,236 4,428 66,565 1,193 58,023 4,073 175,380 1,797
$1,000,000 under $5,000,000. 51,289 2,816 53,828 8,532 29,410 617 41,287 6,337 75,341 1,202
$5,000,000 under $10,000,000. 3,413 - 453 5,235 2,987 567 11 2,710 2,588 3,243 124
$10,000,000 or more....... 2,872 336 3,008 2,616. 1,581 409 1,966 3,820 2,984 163

Types of assets--Continued Estate tax return statistics

size of total assets Notes and mortages Real estate Noncurp::::isbuslness Other assets Number of| Gross
Net worth
returns estate
Number Amount Number Amount Rumber Amount Number Amount
= {20) 1) (22) 23) (24) 25) (26) @n (28) (29) (30)

Total..vcesionassonnaans esmtrreneens Ceresseneations 2,597,026 59,440 | 7,400,061 427,955} 2,428,801 88,776 8,160,569 146,965 133,941 29,666 26,912

Under $60,000...... .. 177,733 759 | 1,154,495 26,609 226,026 2,357} 1,405,280 5,462 5,683 489 209
$60,000 undexr $70,000.. . 190,363 2,140 730,852 22,181 207,467 2,681 752,564 4,746 14,205 1,001 883
$70,000 under $80,000... 212,598 2,445 706,920 24,773 198,720 2,518 763,102 4,907 14,555 1,154 1,037
$80,000 under $100,000..... 351,914 4,896 | 1,127,260 45,441 337,805 5,812] 1,191,160 9,356 22,674 2,133 1,931
$100,000 under $150,000... 604,641 10,616 | 1,608,130 82,021 594,682 14,616 ( 1,721,598 17,165 32,030 4,073 3,690
$150,000 under $300,000... 614,248 15,126 | 1,338,885 104,280 520,703 18,677 1,474,240 26,617 27,733 5,872 5,340
$300,000 under $500,000. . 230,552 8,348 390,715 45,164 175,824 9,411 449,008 16,003 8,990 3,516 3,254
$500,000 under $1,000,000. . 138,157 7,643 229,603 40,618 107,269 9,424 264,876 16,994 5,293 3,669 3,395
$1,000,000 under $5,000,000 . 69,577 5,872 103,356 28,369 53,107 9,714 127,497 29,398 2,544 4,689 4,339
$5,000,000 under $10,000,000. . 3,848 838 5,841 4,451 4,259 1,429 7,070 6,950 158 1,081 974
$10,000,000 OF moTe.+asers .. 3,395 755 4,004 4,048 2,939 12,137 4,174 9,367 77 1,980 1,861
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Table 17. ~-MALE TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS
[All figures are estimates based on estate tax return samples--money amounts are in millions of dollars]
Debts and mortgages Type of assets
Number of
3ize of total assets top wealth- T‘“‘?‘ WN::h Cash Corporate stock
holders assets Number Amount ©
Rumber Amount Number Anount
(1) (2) (3) (&) (5) (6) (7) (8) ()
TDOUEL s e s soanensasrasasnconssnsonsenseseriarssansnns 5,642,620 921,863 5,063,373 147,070 774,793 5,398,428 102,429 4,052,195 291,423
Under $60,000.... 1,380,213 52,743 1,193,094 16,139 36,604 1,271,596 6,995 762,194 5,901
$60,000 under $70,000. 493,493 32,119 421,753 5,678 26,42 477,349 5,605 310,964 4,500
$70,000 under $80,000... 491,016 36,533 433,694 5,305 31,228 470,353 6,547 353,233 6,291
$80,000 under $100,000.. 743,490 66,458 6h2,911 9,103 v 57,354 711,258 12,132 527,338 11,404
$100,000 under $150,000 1,092,877 . 133,071 998,291 20,575 112,496 | 1,054,159 19,687 818,369 27,725
$150,000 under $300,000 914,957 187,136 861,532 32,519 15k,617 893,85k 23,634 159,593 51,864
$300,000 under $500,000... 288,098 109,528 277,467 14,273 95,256 284,217 10,704 265,151 38,341
$500,000 under $1,000,000... 163,489 m,s592 160,305 16,681 ob,911 161,822 9,303 152,850 18,148
$1,000,000 under $5,000,000. 69,746 124,264 69,092 18,823 105, 41 68,579 6,532 66,321 63,392
$5,000,000 under $10,000,000 2,912 20,671 2,905 3,229 17,442 2,512 631 2,853 11,370
$10,000,000 OF IOTE s rsvssnenrarnroccorssareceesosnsonoanan 2,329 47,748 2,329 L,7h6 43,002 2,329 660 2,329 22,396
Types of assets--Continued
Corporate e.;d foreign Goverrment Bonds Life insurance equity
oonas
Size of total assets State and local Federal savings Other Federal
bonds bonds bonds
Number Amount. Number Amount
Number Amount Buxber Amount Humber Apount
(10) (1) (12) (23) (14) (15) (26) (a7) (18) (19)
TOBAL e s nsecrsnreraesnenssssansossoeessseessasonsnens 753, 7T 8,650 177,262 10,813 | 1,474,450 10,726 308,178 11,930 | 5,006,531 28,141
Under $60,000 72,940 139 1,352 2 352,949 550 29,868 85 11,380,213 6,269
$60,000 under $70,000 56,759 167 1,903 15 132,058 629 15,935 88 429,809 1,933
$70,000 under $80,000. 38,771 268 2,40 13 131, bk 758 15,347 102 416,655 1,814
$80,000 under $100,000 76,015 380 6,024 52 213,420 1,486 2k, 783 283 637,499 2,810
$100,000 under $150,000. 157,160 1,072 27,812 278 284,370 2,349 55,335 © TS 935,611 4,772
$150,000 under $300,000 194,126 1,672 143,575 596 232,032 2,710 73,102 1,467 761,936 5,342
$300,000 under $500,000... 79,061 1,186 33,210 842 71,118 1,106 44,131 1,962 243,223 2,215
$500,000 under $1,000,000... 54,791 1,285 33,433 1,891 38,986 76 29,8712 1,889 136,998 1,655
$1.,000,000 under $5,000,000... 30,756 1,970 24,423 4,202 17,152 348 18,174 2,808 60,262 1,081
$5,000,000 under $10,000,000.. 1,879 354 1,754 1,633 37 7 896 554 2,212 91
$10,000,000 or more 1,516 157 1,355 1,285 60k S 755 1,978 2,113 159
Types of assets--Continued Estate tax return statistics
Size of total assets Hotes and mortgages Real estate Xioncorps:;::sbusiness Other assets
Number of Gross Net
returns estate worth
Number Amount Number Amount Kumber Amount HNumber Amount
(20) (21) (22) (23) (24) (25) (26) (em) (28) (29) (30)
o 1,588,380 36,588 4,810,496 274,912 [1,909,445 74,685 5,215,356 71,566 83,558 18,679 16,394
145,555 584 1,077,445 24,990 | 220,780 2,332 11,278,343 L, 495 5,321 462 192
96,590 1,078 437,709 13,008 169,719 2,362 bk, L7 2,716 8,062 595 k93
$70,000 under $80,000.. 120,753 1,1hk9 421,632 14,648 15k%,0k2 2,262 451,502 2,682 8,138 673 573
$80,000 under $100,000. 205,891 2,530 651,050 26,109 257,133 k4,891 669,604 4,290 13,635 1,323 1,151
$100,000 under $150,000 361,374 6,088 | 954,581 49,167 | k5,516 11,849 |1,008,500 9,369 { 19,987 2,603 2,274
$150,000- under $300,000 370,496 8,654 | 810,936 63,997 | ho3,56k 14,605 | 854,895 12,593 17,426 3,165 3,319
$300,000 under $500,000. 154,633 5,702 | 254,026 31,2hk | 141,322 7,97 | 215,231 8,052 5,798 2,291 2,072
$500,000 under $1,000,000. 87,4712 5,047 | 139,052 27,215 76,353 7,230 | 158,560 7,153 3,462 2,420 2,197
$1,000,000 under $5,000,000. 41,48k L,572 59,532 19,365 37,154 8,04k 69,048 11,951 1,584 2,939 2,670
$5,000,000 under $10,000,000.. 2,223 516 2,303 2,212 1,862 1,221 2,897 2,082 101 699 620,
$10,000,000 or more 1,909 668 2,230 2,959 1,998 11,896 2,329 5,584 910 832
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Table 18. ~-FEMALE TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS
[All figures are estimates based on estate tax return samples--money amounts are in millions of dollars]
Debts and mortgages Type of assets
Number of
Size of total assets- top wealth- a::;::: vgft;:h Cash Corporate stack
holders Bumber Amount
Humber Amount Kumber Amount
() (2) (3) (1) (5) (6) (1) (8) {9)
T T 3,370,187 658,740 | 2,932,129 56,569 602,171 3,192,599 87,240 | 2,549,243 259,998
Under $60,000. . aceresnassesasnsssrossnascssssssnsssnssas 131,806 5,172 99,311 783 k,389 124,392 1,270 83,668 75
$60,000 under $70, 378,787 2k, 700 303,468 1,478 23,222 357,448 6,031 245,376 L,5h2
$70,000 under $80,000.. 387,006 28,978 321,554 1,699 27,280 359,655 6,975 267,631 6,683
$80,000 under $100,000. 61h,214 54,802 53Q, 294 L,7h1 50,061 580,022 11,913 418,223 11,929
$100,000 under $150,000 819,490 99,166 717,351 9,268 89,897 785,510 19,231 634,183 27,302
$150,000 under $300,000 676,341 140,418 613,535 13,606 126,812 627,717 20,156 569,367 48,649
$300,000 under $500,000... 186,779 71,397 175,354 6,272 65,124 184,596 8,183 166,723 32,883
$500,000 under $1,000,000... 110,318 77,115 106,666 7,133 69,983 107,957 6,897 101,803 35,465
$1,000,000 under $5,000,000... 59,428 101,247 58,578 5,627 95,620 59,28k 5,041 56,351 57,690
$5,000,000 under $10,000,000.. 4,173 28,720 4,173 4,645 24,075 4,173 758 4,097 16,802
$10,000,000 or more 1,845 27,025 1,845 1,317 25,708 1,845 786 1,821 17,280
Types of assets--Continued
Corporate and foreign Government bonds Life insurance equity
bonds
Size of total assets State and local Pederal savings Other Federal
bonds bonds bonds
Number Amount 1 Number Amount
Number Amount Number Amount Number Amount
(10) (1) (12) (13) (at) [€5)) (16) (17) (18) (19)
TOLEL - e s sanesenrmennsossssesesnssosssnsrnasnssosns 558,004 6,850 221,891 12,436 948,110 9,309 338,393 14,689 (1,552,234 2,833
14,513 51 850 1 41,199 139 3,888 48 131,754 501
26,001 170 2,955 10 131,227 847 27,362 27k 196,753 262
42,555 223 3,890 21 113,285 749 27,868 214 154,429 211
. 8k,255 606 16,568 133 168,323 1,674 38,612 499 303,650 364
$100,000 under $150,000. 127,119 991 24,227 241 215,471 2,132 61,790 799 367,596 526
$150,000 unaer $300,000 133,983 1,363 70,112 1,261 181,293 1,983 80,709 1,664 274,076 490
$300,000 under $500,000... 62,595 882 32,947 1,218 56,348 692 43,855 1,604 68,623 181
$500,000 under $1,000,000... Ly,261 2,40 35,803 2,536 27,419 b1t 28,151 2,183 38,382 k2
$1,000,000 under $5,000,000... 20,532 8us 29,405 4,329 12,258 269 23,113 3,529 15,079 121
$5,000,000 under $10,000,000 1,534 3,481 1,354 250 iy 1,814 2,033 1,031 33
$10,000,000 or more g 1,356 176 1,653 1,331 977 Lok 1,211 1,842 8711 L
Types of assets--Continued Estate tax return statistics
Size of total assets Notes and mortgages Real estate !‘!oncorpcre.tet:usiness Other assets .
asse Number of Gross Net
returns estate worth
Number Amount Bumber Amount Number Amount Bumber Amount
(20) (21) (22) (23) (2k) (25) (26) (27) (28) (29) (30)
TOBAL e sesrasoranonnnnratsssorsararssansoassasaanns 1,008,647 22,852 | 2,589,564 | 153,043 519,359 14,092 | 2,945,213 75,399 50,383 10,988 10,518
Under $60,000 32,178 175 77,050 1,620 5,246 25 126,937 567 362 27 16
$60,000 under $70,000 93,773 1,062 293,143 9,174 37,748 299 308,117 2,030 6,143 405 391
$70,000 under $60,000.. 91,846 1,297 285,288 10,125 4,679 257 311,600 2,224 6,417 L8 kel
$80,000 under $100,000. 146,023 2,366 476,209 19,331 | . 80,672 921 521,556 5,066 9,039 810 179
$100,000 under $150,000 2k3,267 4,528 653,549 32,854 149,164 2,767 713,098 7,796 12,044 1,470 1,k15
$150,000 under $300,000...uccesrvtassnsacorranrsarnsonanns 243,752 6,472 527,950 Lo, 284 117,139 k012 619,345 1k,024 10,308 2,108 2,021
$300,000 under $500,000. 15,919 2,645 136,689 [ 13,920 34,503 1,437 173,771 7,751 3,192 1,225 1,182
$500,000 under $1,000,000. 50,685 2,597 90, 551 13,03 30,916 2,194 106,316 9,841 1,831 1,249 1,198
$1,000,000 under $5,000,000. 28,092 1,300 43,824 9,005 15,953 1,670 58,4kg | 17,448 960 1,750 1,669
$5,000,000 under $10,000,000.. 1,626 322 3,537 2,239 2,397 208 5,173 4,869 57 392 354
$10,000,000 or more 1,486 86 1,774 1,089 9l2 242 1,85 3,783 31 1,070 1,029
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Table 19.--NUMBER OF WEALTHHOLDERS AND NUMBER OF RETURNS, BY SIZE OF TOTAL ASSETS, BY SIZE OF NET WORTH
[All figures are estimates based an estate tax return samples)
Total Size of total assets
. Under $60,000 $60,000 under $70,000 under $80,000 under $100,000 under
Number of $70,000 $80,000 $100,000 $150,000
Bumber of top
Size of net worth £ Numb £ Numb. £
returns | wealth--| Number of “““":2; O wumber of | ggp | Mumber of [ eop °* | Number of Nm:: o | Number of le;: of
holders returns wealth- Teturns wealth- returns wealth- returns wealth- returns wealth-
holders holders holders holders holders
v
(1) (2) 3) %) (5) (6) 7 (8) 9 (10) (11) (12)

TOLBL.csvecnsrsacsancasnsnasssennsassssass| 133,941 19,012,808 5,683 1,512,019 14,205 872,281 14,555 878,022 22,674 | 1,357,704 32,030 1,912,367

Negative net worth.... 222 71,414 v 91 45,099 17 3,595 9 1,688 18 2,833 38 9,628

$0 under $50,000..... 6,003 1,743,741 3,983 {1,281,319 773 | 170,838 442 92,699 387 88,107 273 70,300

$50,000 under $70,000. 19,721 |1,475,144 1,609 185,601 13,415 697,848 2,930 270,295 1,081 183,599 560 111,331

$70,000 under $100,000....... 36,039 {2,022,102 1 11,174 513,360 21,188 | 1,083,165 3,246 358,031

$100,000 under $150,000. 30,531 {1,639,385 27.913 | 1,363,077
$150,000 under $300,000, 25,500 |1,297,638
$300,000 under $1,000,000 13,366 642,732
$1,000,000 under $5,000,000 2,352 111,322
$5,000,000 under $10,000,000. 145 5,917
$10,000,000 or more.. 63 3,613

Size of assets--Continued

$150,000 under

$300,000 under

$500,000 under

$1,000,000 under

$5,000,000 under

$10,000,000 or

$300,000 $500,000 $1,000,000 $5,000,000 $10,000,000 more
Size of net worth

Number of Number of Number of Number of Number of Number of

Number of top Number of top Number of top Numbexr of top Number of top Number of top
returns wealth- returns wealth- | returns wealth- returns wealth- returns wealth- returns | wealth-
holders holders holders holders holders holders

(13) (14) (15) (16) an 18) (19) 20) 1) 22) (23) (24)
TOLELeeeennnrarunnnennsansnasnanesanveanss] 27,733 [1,591,299 8,990 | 474,878 5,293 | 273,807 2,544 129,175 158 7,085 77 4,174
Negative net worth... 26 5,821 10 1,316 10 812 3 - - - -
$0 under $50,000... 130 38,373 14 2,007 - - 1 - - - -
$50,000 under $70,000. 115 24,360 9 1,773 2 - - - - -
$70,000 under $100,000 396 61,610 29 4,006 6 } 2,496 1 1,347 - - - -
$100,000 under $150,000. 2,558 265,766 55 10,261 3 2 - - - -
$150,000 under $300,000. 24,509 11,195,369 914 14,689 6 - - - -
$300,000 under $1,000,000..... 959 255,810 205 18,355 1 1,845 - -
$1,000,000 ynder $5,000,000.. 100,473 24 ' 2 761

$5,000,000 under $10,000,000..

$10,000,000 Or more....oeeoss 3,613
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Table 20. —MALE TOP WEALTHHOLDERS, BY SIZE OF CORPORATE STOCK OWNED
[A11 figures are estimates based on estate tax retwrn samples--money amounts are in millions of dollars]

Debts and mortgages Types of assets
Number of Cash
Size of corporate stock top ::‘:ts Net worth Corporate stock
vealthholders 8 Number Amount
Number Amount Number Amount
1) [¢] 3) ) %) (6) (&) 8) 9)
Grand £otal. ...\t et e 5,642,619 921,863 5,063,371 147,070 774,793 | 5,398,426 102,429 | 5,642,619 291,423
Wealthholders with corporate stock, total.. 4,051,194 779,260 | 3,682,505 116,590 662,650 | 3,938,667 79,775 4,051,194 291,423
$1 under $500 327,745 32,190 300,674 7,904 24,286 313,521 3,931 327,745 66
$500 under $2,000.. 287,180 26,894 256,713 6,522 20,372 275,160 3,929 287,180 287
$2,000 wnder $5,000 525,898 53,686 482,552 13,083 40,603 510,274 7,140 525,898 1,480
$5,000 under $20,000 1,001,440 107,937 895,581 21,122 86,816 979,437 17,068 1,001,440 10,952
$20,000 under $50,000... 772,927 99,997 682,015 13,784 86,213 747,761 14,974 772,927 24,693
$50,000 under $100,000 539,406 93,578 493,431 12,633 80,945 524,494 10,833 539,406 37,506
$100,000 under $200,000.. 325,257 93,647 306,966 14,549 79,098 319,107 8,393 325,257 44,643
$200,000 under $500,000. . 188,262 97,114 182,693 9,79% 87,315 186,236 7,224 188,262 58,187
$500,000 under $1,000,000. .. 56,059 58,362 52,957 6,111 52,251 53,696 3,220 54,059 36,958
$1,000,000 under $2,000,000... 17,739 33,361 17,648 3,424 29,937 17,700 1,203 17,739 23,855
$2,000,000 under $5,000,000.. 8,210 33,625 8,210 3,184 30,441 8,210 1,384 8,210 23,096
$5,000,000 or more 3,071 48,849 3,065 4,475 44,373 3,071 477 3,071 29,301
Wealthholders without corporate SEOCK. .. .................. 1,591,425 142,623 1,380,866 30,480 112,143 1,459,759 22,654 1,591,425 -
Types of assets--Continued
Corporat: a:d foreign Government bonds Life insurance equity
onas
Size of corporate stock State and local Federal savings Other Federal
bonds bonds bonds
Number Amount Number Amount
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (16) [¢%)) (18) a9
Grand total... 753,776 8,650 177,281 10,813 | 1,474,449 10,726 308,178 11,930 | 5,006,529 28,141
Wealthholders with corporate stock, total...........c..... 699,065 7,819 169,656 10,523 | 1,144,355 7,976 271,519 11,182 3,626,108 22,3864
$1 under $500 21,317 117 2,600 53 80,975 448 11,333 101 283,233 1,103
$500 under $2,000. 27,503 123 3,011 68 90,076 455 12,491 211 251,702 1,431
$2,000 under $5,000 37,165 316 5,057 105 152,038 940 20,159 537 482,328 2,327
$5,000 under $20,000. 145,912 764 16,129 299 297,012 1,850 48,906 857 928,764 5,093
$20,000 under $50,000 131,731 907 25,201 439 222,025 1,559 50,134 889 710,508 4,119
$50,000 under $100,000. 128,645 1,447 28,115 490, 153,106 1,065 37,777 787 463,299 3,026
$100,000 under $200,000. 99,960 971 28,304 309 84,068 767 36,709 1,778 271,085 2,275
$200,000 under $500,000. 69,708 1,206 33,748 1,958 45,259 559 33,307 1,914 163,145 1,718
$500,000 under $1,000,000.. 21,817 929 16,023 2,121 13,5647 184 12,572 1,310 46,619 635
$1,000,000 under $2,000,000 8,608 265 5,825 1,270 4,053 119 4,943 778 15,593 319
$2,000,000 under $5,000,000.. 4,613 374 3,624 1,070 1,712 24 2,273 590 7,146 233
$5,000,000 or more 2,086 399 2,019 1,742 486 [ 915 2,000 2,686 1,033
Wesaltbholders without corporate stock.. 54,711 831 7,625 290 330,094 2,750 36,659 748 1,380,421 5,757
Types of assets-—-Continued Estate tax return statistics
i N orate busi
Size of corporate stock Notes and mortgages Real estate onc“passe:s uEiness Other assets
K Muber of Gross Net worth
returns estate et wo
Number Amount Number Amount Humber Amount Number Amount
(20) (21) (22) (23) (24) 25) (26) @n 28) 29 (30)
Grand total....e.uuesnsnnens P e 1,588,379 36,588 [4,810,495 | 274,912 1,909,444 74,685 | 5,215,357 53,242 83,558 18,679 16,394
Wealthholders with corporate stock, total... ix,zss,eu 29,373 [3,648,776 | 205,291 |1,354,812 60,252 | 3,798,152 53,242 62,500 { 15,847 13,964
$1 under $500. 78,324 1,347 | 298,289 17,543 176,785 4,604 306,247 2,877 4,542 635 538
$500 under $2,000. 75,811 1,129 | 252,289 13,501 128,801 3,212 263,432 2,548 3,753 5364 436
$2,000 under $5,000. 146,502 2,748 | 479,525 | 25,343 201,291 6,598 | 509,879 6,152 5,491 791 631
$5,000 under $20,000. 283,200 5,022 | 883,552 46,280 328,149 10,481 947,893 9,272 12,549 1,778 1,435
$20,000 under $50,000.. 243,941 5,234 | 651,738 32,344 225,352 7,572 | 716,962 7,266 12,946 1,913 1,651
$50,000 under $100,000. .. 171,220 4,057 | 405,369 264,827 117,627 4,493 | 488,936 4,646 10,626 1,936 1,713
$100,000 under $200,000.. 127,485 4,119 | 257,972 18,860 86,012 4,573 | 303,234 7,019 6,565 1,918 1,726
$200,000 under $500,000 85,803 2,582 | 153,189 14,146 59,620 3,330 | 179,787 4,291 4,082 2,180 2,001
$500,000 under §1,000,000. 24,353 1,608 42,669 5,518 18,298 2,363 52,950 3,516 1,202 1,322 1,206
$1,000,000 under $2,000,000.... 9,501 492 14,587 2,642 6,729 809 17,605 1,609 456 904 831
$2,000,000 under $5,000,000.... 5,562 638 6,497 2,335 3,921 1,053 8,170 2,827 217 991 920
$5,000,000 or more 2,610 397 2,524 1,951 2,227 11,163 3,057 1,218 73 945 875
Wealthholders without corporate BLOCK...... ............. . 334,767 7,215 [1,361,719 69,621 554,632 14,433 | 1,417,205 - 21,058 2,832 2,430
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Table 2i. --FEMALE TOP WEALTHHOLDERS, BY SIZE OF CORPORATE STOCK OWNED

[A11 figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

Number of Debts and mortgages Types of assets
top
Size of corporate stock wealth - :::‘ie Net worth Cash Corporate stock
holdere o Number Amount
Number Amount Number Amount
(1) (2) (3) (1) (5) (6) (n (8) (9)
Grand TOtaLlecesessssroseressssrssansacssasessnsaess 3,370,189 658,740 | 2,932,131 56,569 602,171 | 3,192,599 87,240 | 2,549,244 259,99¢
Wealthholders with corporate stock, totalessesecscssseess 2,550,244 557,581 | 2,240,167 45,785 512,066 | 2,454,434 66,525 | 2,549,244 259,998
$1 under $500.c.00s 97,969 10,156 88,54k 1,207 8,949 9k, 111 1,962 97,969 2
$500 under $2,000. 118,661 14,033 96,162 1,662 12,371 109,827 2,794 118,661 1
$2,000 under $5,000 196,165 23,433 176,819 3,950 19,484 194,778 4,383 196,165 551
$5,000 under $20,000. .- 522,038 63,169 459,592 8,942 5k, 228 511,103 13,901 522,038 5,801
$20,000 under $50,000+c0c0s00e . 561,064 68,056 L84, 505 5,017 63,039 550,135 13,98k 561,064 18,787
$50,000 under $100,000. 516,987 b, 843 kk1,506 3,939 70,90k 478,276 10,330 516,987 36,47
$100,000 under $200,000 288,005 69,230 256,564 5,902 63,328 271,393 7,280 268,005 ko,17k
$200,000 under $500,000.. 172,965 86,28L 163,330 4,496 81,788 171,407 6,12k 172,965 52,755
$500,000 under $1,000,000 45,631 50,527 k4,059 2,692 47,835 43,658 2,769 k5,631 32,051
$1,000,000 under $2,000,000. 20,106 38,335 19,440 3,741 34,5% 20,093 1,480 20,106 27,38t
$2,000,000 under $5,000,000. . 6,218 22,896 6,271 1,3k9 21,548 6,278 539 6,278 17,38¢
$5,000,000 OF MOTEeasesessssrossasonans . 3,375 36,888 3,375 2,889 34,000 3,375 979 3,375 28,49¢
Wealthholders without corperate stock . 820,945 100,889 691,964 10,784 90,105 738,165 20,715 - -
Types of assets--Continued
Corpcmt:o:gx: foreign Government. bonds Life insurance equity
Size of corporate stock State and local Federal savings Other Federal
bonds bonds bonds
Number Amount Number Amount
. Number Amount Number Amount Number Amount
(10) (11) (12) (13) s (15) (16) an (18) (19)
Grand t0talesesesevesracsescasancssssssrraranaraaee 558,096 6,850 221,893 12,436 948,111 9,309 338,392 14,689 1,552,233 2,833
Wealthholders with corporste Btock, t0talesscesecessrecas 514,691 5,839 214,733 11,865 Thb, 1hy 6,776 301,007 13,762 1,150,370 2,229
$1 under $500.seesrosncsartoscessscrcnrossssrsnnsrennns 6,020 27 365 6 26,318 295 4,19 80 48,660 7
$500 under $2,000.... . 11,982 57 3,729 158 47,089 h21 5,231 135 67,115 1hh
$2,000 under $5,000.. . 17,911 179 &,LB0 ko 59,336 483 9,867 257 100,675 213
$5,000 under $20,000. .. 66,066 Loy 13,758 399 177,563 1,523 38,940 778 290,879 505
$20,000 under $50,0004csrssasasscaccacs . 132,767 1,142 25,669 515 189,989 1,572 79,130 1,089 246,500 416
$50,000 under $100,000:cseressseons . 103,483 T70 36,688 Thi 118,810 889 47,196 1,049 189,548 356
$100,000 under $200,000.. . 78,325 1,100 48,52k 1,273 64,611 541 49,839 1,464 113,365 218
£200,000 under $500,000.... . 67,964 1,242 43,939 2,217 Lk, 325 378 39,122 1,937 74,517 181
$500,000 under $1,000,000.. . 16,959 306 ° 21,079 2,446 11,283 191 16,747 1,972 9,104 42
$1,000,000 under $2,000,000. . 7,213 317 8,369 1,186 2,90k 56 7,015 1,083 5,773 32
$2,000,000 under $5,000,00C. B &, 629 1% 5,089 1,109 976 23 2,557 2,134 3,138 1k
$5,000,000 OF MOTCenesesssonsssn . 1,372 180 3,01k 1,870 9%0 hob 1,224 1,784 1,096 30
Wealthholders \;1thout corporate 5tocK.... 43,405 1,011 7,160 5TL 203,967 2,533 37,375 | 927 401,863 6ok
Types of assets~~Continued Estate tax return statistics
Notes and HNoncorporate
Size of corporate stock mortgages Real estate business assets Other assets Number of Gross Net
returns estate worth
Humber Amount Number Amount Number Amount Bumber Amount
(20) (21) (e2) (23) (24) (25) (26) (27) (28) (29) (30)
GrAnd £Otaleesescevercrsarnaassnassnnarosesnsesssas | 1,008,648 22,852 12,589,564 | 153,043 | 519,358 | 14,092 |2,945,214 75,399 50,383 10,988 10,518
Wealthholders with corporate stock, totaleceissreecasrooe 780,009 17,637 |1,917,724 109,484 381,313 11,261 |2,274,442 52,475 37,515 9,282 8,894
. 38,850 501 87,508 4,825 27,883 625 85,716 1,738 1,784 222 212
38, T8k 6Tk 95,554 6,753 21,256 hys 107,357 2,322 1,523 190 178
$2,000 under $5,000. 66,519 2,028 | 174,867 11,381 43,496 1,133 171,722 2,781 2,218 294 275
$5,000 under $20,000. 150,971 3,021 | khs5 862 26,246 109,146 2,380 461,672 8,214 6,180 778 733
$20,000 under $50,000.... 171,056 3,876 422,180 18,239 64,120 1,702 499,403 6,835 8,347 1,004 965
$50,000 under $100,000... 136,501 3,019 315,242 13,123 51,656 1,65k 146,087 6,435 8,297 1,175 1,134
$100,000 under $200,000.. . 83,099 1,723 202,059 10,689 21,488 559 267,519 4,209 5,029 1,231 1,184
$200,000 upder $500,000.. . 63,093 1,499 118,828 9,075 22,663 1,601 162,946 9,270 2,911 1,37k 1,336
$500,000 under $1,000,000.. . 17,189 T02 35,121 3,955 9,871 312 he, 716 5,780 167 T94 767
$1,000,000 under $2,000,000..... 8,045 353 14,048 3,361 5,299 455 19,651 2,625 297 1,173 1,135
$2,000,000 under $5,000,000..... 3,506 42 3,663 ™ 2,103 w1 6,278 623 117 460 43h
$5,000,000 OF WOT€ssessrsronsans 2,396 200 2,792 1,063 1,880 2k5 3,375 1,643 L6 587 543
Vealthholders without corporate 6£0CK..esescavases 228,639 5,215 671,840 43,559 138,045 2,831 670,772 22,924 12,868 1,706 1,624
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Table 22.--ALL TOP WEALTHHOLDERS, BY SI1ZE OF CORPORATE STOCK OWNED AND SIZE OF NET WORTH

{All figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

. Number of Debts and mortgages Type of assets
Size of net worth and size top Total Net worth Cash Corporate stock Bonds
of corporate stock owned wealthholders| 288€ts Number Amount
Number Amount Number Amount Number Amount
(1) ) ) ) (5) (6) (6] ®) ) (10) Qa1
E S 9,012,808 1,580,603 7,995,501 203,639 1,376,964 | 8,591,029 189,670 | 6,600,440 551,421 | 3,669,550 85,402
Net worth under $50,000:
Under $2,000..... . 1,091,395 49,887 969,187 25,566 24,321 977,937 4,707 297,584 178 252,587 378
$2,000 under $10, 000. 418,118 22,266 401,156 10,734 11,531 403,784 2,156 418,118 1,839 132,094 214
$10,000 under $15,000. 90,249 4,882 80,518 1,825 3,057 86,823 366 90,249 1,051 29,442 84
515,000 unger $20,000. 81,129 5,738 74,099 3,432 2,306 81,028 513 81,129 1,340 21,940 41
$20,000 under $25,000. 39,828 2,466 34,395 1,238 1,226 36,621 195 39,828 852 9,685 23
$25,000 under $50,600. 71,161 5,251 63,236 2,698 2,553 64,152 310 71,161 2,252 12,614 13
$50,000 23,276 4,034 23,276 4,436 -402 22,933 124 23,276 2,168 2,369 12
Net worth $50,000 under $100,000:
Under $2,000.......... 1,373,602 116,550 0 1,157,292 16,178 100,372 1,279,063 25,081 335,874 198 437,153 4,397
$2,000 under $10,000.. 633,156 56,015 547,638 10,101 45,913 619,478 11,117, 633,156 3,081 260,239 1,934
$10,000 under $15,000. 237,472 20,538 209,126 3,210 17,329 231,963 4,271 237,472 2,79 112,204 "815
$15,000 under $20,000. 194,919 16,834 165,852 2,696 14,139 191,748 3,213 194,919 3,281 82,044 608
$20,000 under $25,000. 159,462 . 13,001 138,606 1,346 11,654 156,210 2,49 159,462 3,489 77,732 691
$25,000 under $50,000. 542,855 45,314 469,369 4,252 - 41,062 528,512 6,772 542,855 19,227 247,510 1,730
$50,000 355,780 33,502 304,702 4,945 28,558 323,976 2,427 355,780 23,644 121,722 754
Net worth
Under $2,000 710,548 116,826 622,987 13,013 103,813 667,528 21,688 184,100 106 244,859 4,683
$2,000 under $10,000. 294,153 48,495 264,929 5,461 43,033 288,205 9,162 294,153 1,433 123,007 2,207
$10,000 under $15,000.. 126,309 22,247 111,505 3,406 18,841 124,083 4,605 126,309 1,529 66,534 1,063
$15,000 under $20,000. 115,503 19,669 106,683 2,825 16,844 114,835 3,592 115,503 1,960 59,506 709
$20,000 under $25,000. 82,939 13,626 74,853 1,295 12,331 79,927 2,717 82,939 1,805 40,999 646
$25,000 under $§50,000. 393,475 66,172 343,667 5,381 58,791 389,136 13,087 393,475 14,358 225,308 3,754
$50,000 or more 1,214,097 230,927 1,099 444 21,107 209,821 | 1,168,072 24,646 | 1,214,097 132,651 612,204 8,615
Net worth $300,000 under $1,000,000:
Under §2,000..... 62,813 31,797 60,214 3,096 28,701 60,601 4,018 12,583 9 25,110 2,049
$2,000 under $10,000... 28,627 14,361 27,505 2,009 12,352 27,858 1,443 28,627 129 13,132 963
$10,000 under $15,000. 11,423 5,326 11,304 581 4,745 11,423 1,025 11,423 135 4,569 237
$15,000 under $20,000.. 10,632 4,401 10,420 254 4,147 10,512 534 10,632 188 7,113 578
$20,000 under $25,000.. 8,512 4,107 8,457 362 3,745 8,506 589 8,512 186 5,675 198
$25,000 under $50,000. 33,771 16,249 31,969 1,375 14,874 33,648 2,553 33,771 1,239 20,187 900
$50,000 or more 486,953 269,043 463,970 23,909 245,134 482,947 23,547 486,953 149,565 326,758 17,223
Net worth $1,000,000 or
Under §2,000........... 5,568 11,725 5,244 706 11,019 5,414 491 1,415 1 1,635 910
$2,000 under $10,000... 2,416 4,681 2,371 3 4,370 2,416 239 2,416 10 1,964 198
$10,000 under $15,000.. 693 1,426 693 36 1,390 693 46 693 8 324 13
$15,000 under $20,000,. 743 1,349 743 216 1,132 743 210 743 14 632 65
$20,000 under $25,000.. 134 272 134 24 247 134 13 134 3 88 18
$25,000 under $50,000. 1,853 3,598 1,833 829 2,769 1,051 229 1,853 67 1,370 40
$50,000 . 109,246 300,033 108,124 24,786 275,247 - 109,069 11,691 109,246 180,632 89,241 28,643
Types of assets--Continued Estate tax return statistics
Life insurance Noncorporate business
Size of net worth and size equity Notes and mortgages Real estate assets Other assets Number of | Gross
of corporate stock owned returns estate Net worth
Number Amount Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) 17y (18) 19 . (20) 1) (22) (23) (24)
TOLBLe e e eranennarir s 6,558,766 | 30,974 { 2,597,028 | 59,440 | 7,400,059 | 427,955 2,428,801 88,776 | 8,160,569 | 146,965 133,941 29,666 26,912
Net worth under $50,00
Under §2,000...... 1,067,063 4,583 | 141,570 1,243 876,917 29,956 | 278,632 4,598| 983,631 4,245 3,548 351 99
$2,000 under $10,000 396,405 1,958 69,942 589 | 366,531 12,142 92,028 1,641[ 412,451 1,726 1,516 159 48
$10,000 under $15,000. 87,164 456 11,977 35 77,293 2,410 12,698 128 83,587 352 358 37 13
515,000 under $20,000. 76,110 238 14,208 93 63,921 2,755 7,036 405 78,746 353 254 25 9
$20,000 under $25,000. 38,978 193 3,351 31 28,948 913 9,309 153 35,200 103 133 15 4
$25,000 under $50,000. 69,889 287 11,709 95 50,734 1,835 16,032 235 64,288 224 280 32 9
$50,000 19,372 114 9,088 166 13,311 1,111 4,167 133 21,612 208 136 27 -2
Net worth $50,000 under $100,000:
Under $2,000 921,135 2,851 | 360,052 5,629 [1,216,837 57,851 464,000 9,703} 1,179,527 | 10,839 24,475 2,064 1,844
$2,000 uader $10,000 497,945 1,965 | 183,142 2,403 | 573,398 | 26,220{ 198,670 4,359 573,096 | 4,936 8,182 741 614
$10,000 under $15,000. 175,166 698 68,026 745 | 204,388 8,502 65,336 839 | 221,161 1,874 3,067 274 231
$15,000 under $20,000. 152,855 625 56,266 566 | 172,228 6,624 48,797 805 | 174,914 1,113 2,620 235 199
$20,000 under $25,000 116,253 452 38,728 667 | 135,775 3,964 23,102 366| 146,483 898 2,308 198 173
$25,000 under $50,000 380,024 1,534 | 144,248 1,263 | 408,504 11,472 69,137 694 | 491,187 2,623 9,132 790 705
$50,000 or more.. 202,454 611 56,087 566 | 180,291 4,273 25,045 161 295,155 1,067 5,977 547 489
Net worth $100,000 under s:oo 000
Under $2,000. 411,941 1,460 | 263,855 7,126 | 621,351 4,611 | 280,835 9,475 | 623,171 | 17,677 15,619 2,470 2,306
§2 ,000 under $10 000. 200,423 1,059 120,762 3,474 263,802 21,753 134,584 5,556 264,436 3,852 5,549 911 820
$10,000 under $15,000 90,152 382 48,313 1,091 | 114,113 9,608 50,150 1,882 119,753 2,088 2,040 338 305
$15,000 under $20,000 88,025 466 40,600 952 | 100,913 8,730 44,533 1,507 | 110,146 1,752 1,889 321 282
$20,000 under $25,000 61,864 348 15,341 1,068 73,094 4,540 35,136 954 73,801 1,547 1,602 263 237
$25,000 under $50,000 260,286 1,432 | 158,229 4,138 | 336,507 19,8101 112,732 3,311 362,397 4,282 6,983 1,137 1,043
$50,000 772,982 4,312 | 387,470 6,342 | 904,651 41,064 | 187,686 4,042]1,111,192 9,455 22,350 4,246 3,921
Net worth $300,000 under $1,000,000:
Under $2,000 30,620 196 27,988 1,986 48,929 11,928 21,995 1,848 59,028 9,763 1,697 827 784
52,000 under $10,000 20,203 143 17,107 1,459 24,686 5,565 17,462 2,315 27,638 2,344 548 270 247
$10,000 under $15,000 7,248 54 7,214 626 9,355 1,930 5,468 389 10,860 930 186 88 81
$15,000 under $20,000 8,081 45 6,664 357 9,787 1,649 3,521 226 10,547 823 152 70 64
520,000 under $25,000 5,075 44 4,031 285 7,948 1,556 5,439 754 7,870 495 162 77 71
$25,000 under $50,000 23,041 213 18,585 1,149 30,579 5,815 17,223 1,249 33,165 3,130 647 310 287
$50,000 or more........ 310,438 2,937 { 226,926 9,247 | 389,451 41,483 148,794 9,931 466,338 | 15,110 9,974 5,358 5,028
Net worth $1,000,000 or more
2,236 27 1,710 96 3,740 1,459 1,940 535 5,372 8,208 189 408 386
$2,000 under $10,000. 1,646 13 1,714 340 2,011 990 1,515 121 2,396 2,71 48 104 97
$10,000 under $15,000 565 12 273 21 636 60 313 393 693 872 11 23 22
$15,000 under $20,000.. 661 25 484 67 743 312 479 15 { 743 632 18 43 kL]
$20,000 under $25,000.. 95 3 85 26 134 54 134 64 9 18 i6
$25,000 under $50,000 1,503 29 691 387 1,695 643 1,305 1,469 1,840 735 37 77 70
$50,000 or more 60,868 1,210 60,592 5,111 86,858 24,389 43,703 18,484 108,013 | 29,872 2,248 6,812 6,368
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Table 23.--ALL TOP WEALTHHOLDERS, BY VALUE OF REAL ESTATE
{Al1l figures are estimates based on estate tax return samples—ooney amounts are in millions of dollars)
Debts and mortgages Types of assets
Number of
Total Caah Corporate Stock
holdings toj
Size of real estate holding; He&lthhoiders assets Number N Net worth
. Number Amount Rumber Amount
¢ 2) (3) (4) (5) {6) ()] (8) (9)
Grand total 9,012,808 1,580,603 7,995,503 203,639 1,376,964 8,591,028 189,670 6,600,439 551,421
Wealthholders with real estate, total..................... 7,400,059 1,321,492 6,706,677 187,177 1,134,315 7,074,413 146,071 5,366,501 429,788
$1 under $30,000 2,971,900 326,905 2,615,930 27,682 299,222 2,862,522 58,513 2,203,379 123,152
$30,000 under $40,000. 1,051,541 134,563 965,989 17,758 116,805 1,002,978 18,478 765,544 47,214
$40,000 under $60,000. 1,242,403 185,094 1,124,392 23,005 162,089 1,187,135 22,737 901,097 59,654
$60,000 under $100,000. 1,223,533 221,512 1,125,339 31,595 189,918 1,160,373 20,534 824,904 61,341
$100,000 under $300,000. 802,609 294,029 768,152 52,714 241,315 754,807 19,660 582,796 83,539
$300,000 under $1,000,000... 99,695 121,135 98,512 22,610 98,524 98,230 5,184 81,949 34,871
g;:ggg-ggg ::d::rSS,OOO.OOO } 8,378 38,253 8,363 11,812 26,441 8,368 964 6,832 12,018
,000,
Wealthholders without real eState....................... .. 1,612,749 259,111 | 1,288,826 16,462 242,649 | 1,516,615 43,599 | 1,233,938 129,633

Types of assets—-Continued

Corpornt: and foreign Government bonds Life insurance equity
onds
Size of real estate holdings State and local Feder:l savings Other Federal
onds bonds
Number Amount Number Amount
Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (16) an 18) 19
Grand total.......iiiiitiiiii i e 1,311,870 15,500 399,173 23,249 | 2,422,558 20,035 646,572 26,619 | 6,558,764 30,974
Wealthholders with real estate, total.. 1,008,299 11,347 291,846 17,064 1,983,316 15,513 471,661 20,158 | 5,546,944 25,742
$1 under $30,000..... 410,732 3,208 96,587 2,997 971,602 7,953 194,509 4,092 | 2,347,605 10,212
$30,000 under $40,00 142,532 1,096 25,941 1,072 296,325 1,884 73,420 1,757 830,965 3,966
$40,000 under $60,000.. 158,628 1,391 40,091 1,914 312,805 2,071 66,173 2,281 935,988 4,473
$60,000 under $100,000 149,927 1,398 53,270 2,802 228,139 1,630 59,984 2,328 827,815 3,546
$100,000 under $300,000 125,370 2,973 57,996 4,808 152,358 1,351 65,453 4,998 531,454 2,870
$300,000 under $1,000,000. 19,194 1,239 15,920 2,911 19,850 603 10,322 3,719 66,479 584
$1,000,000 under $5,000,000 1,916 1.800
$5,000:000 or more ’ } v 42 2,041 560 2,230 20 ’ 924 6,138 90
Wealthholders without real estate. ....................... 303,571 4,153 107,327 6,185 439,242 4,522 174 911 6,461 1,012,320 5,232
Types of assets--Continued Egtate tax return statistics
Notes and Noncorporate busi 5
Size of real estate holdings mor tgages Real estate D egs o nes Other assets
Number of| Gross
. Net worth
returne estate
Number Amount Number Amount Number Amount Number Amount
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Grand TOLAL.....ernens i iitee e 2,597,026 59,440 |7,400,059 | 427,955 | 2,428,802 88,776 |8,160,568 | 146,965 | 133,941 29,666 26,912
Wealthholders with real estate, total.. 2,190,355 48,054 | 7,400,059 | 427,955 [ 2,219,755 79,067 [6,787,661 | 108,734 | 103,422 23,420 21,054
$1 under $30,000........ 777,716 14,446 12,971,900 53,442 588,102 15,812 2,743,645 33,077 42,778 6,318 5;766
$30,000 under $40,000 295,417 5,299 | 1,051,541 36,0645 | 257,338 6,569 | 970,383 11,184 12,899 2,181 1,945
$40,000 under $60,000 373,849 6,770 | 1,242,403 60,059 407,680 10,648 11,123,377 13,096 17,056 3,144 2,611
$60,000 under $100,000... 355,342° 7,271 11,223,533 92,469 514,762 12,928 |1,104,484 15,264 17,407 3,722 3,359
$100,000 under $300,000 318,918 9,198 802,609 123,647 386,517 16,729 742,048 24,256 11,680 4,791 4,277
$300,000 under $1,000,000. 63,373 3,783 99,695 46,383 59,635 14,807 95,517 6,991 1,456 1,892 1,649
$1,000,000 under $5,000,000. 8 1,521 { 141 1,185 1,088
SS,OOO:OOO or more } 5,740 1,287 ,378 15,910 ' 1,574 8,187 4,867 H 176 ,159
Wealthholders without real estlte........o.oviievanrenaann 406,671 11,386 - - 209,047 9,709 (1,372,927 38,231 30,519 6,246 5,858
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Table 24.--MALE TOP WEALTHHOLDERS, BY AGE AND MARITAL STATUS

A1l figures are estimates based on estate tax return samples--money amounis are in millions of dollers}

Debts and mortgages Types of assets
Number of Real estate Bords Corporaete stock
A d marital status top Total rpo: o
ge and mar wealth- assets Number Amount Net worth

holders MNumber Amount Number Amount Number Amount

(1) (2) (3) (%) (5), (6) (7) (8) (9) (10) (11)
5,642,620 921,863 | 5,063,372 147,070 774,793 | 4,810,496 274,912 | 2,150,643 42,119 | 4,051,195 291,423
4,707,720 770,147 | 4,227,067 128,528 641,619 | 4,208,200 239,654 | 1,733,293 32,379 | 3,392,947 238,979
441,806 62,193 376,524 6,234 55,959 233,272 12,919 216,278 4,311 325,462 22,426
318,000 58,752 295,257 4,698 5k,053 253,256 13,731 142,28k h,116 218,859 19,430
175,094 30,771 164,524 7,609 23,161 115,768 8,610 58,788 1,313 113,927 10,589
1,110,660 106,962 | 1,009,617 36,503 70,459 838,803' 40,160 307,938 2,390 653,565 27,500
906,170 86,806 838,006 32,k20 54,387 715,457 36,746 233,359 1,366 515,635 18,618
153,167 15,156 120,288 2,077 13,079 28,869 1,502 62,550 922 113,873 T,Thk
9,623 ka7 9,623 167 260 9,623 167 3,208 1 6,415 u6
k1,700 4,572 41,700 1,839 2,733 24,860 1,745 8,821 . 100 17,642 1,093
40 to 49 years, total 1,Lu6,80k4 220,603 1,354,401 48,322 172,281 | 1,307,135 73,433 498,970 5,611 | 1,051,129 68,433
Married 1,270,072 192,122 [ 1,187,711 41,978 150,14k | 1,177,416 64,706 417,295 4,519 919,009 59,333
Single... 97,117 13,208 91,283 1,811 11,397 72,066 4,408 48,730 496 75,154 3,692
Widowed. . 25,051 3,117 25,051 625 2,492 23,679 966 9,266 96 13,727 720
5k, 564 12,156 50,446 3,909 8,247 33,974 3,352 23,679 500 43,239 4,689
681,919 13,059 634,669 20,558 92,501 627,751 37,808 233,04k 5,286 508,950 32,884
609,356 102,119 568,519 18,905 83,214 567,84k 3h, 741 208,406 4,801 46h,231 29,777
32,738 5,688 29,194 596 5,092 27,169 1,4k9 13,669 223 20,925 1,598
18,900 2,636 17,381 43k 2,202 15,694 681 5,906 97 11,644 761
20,925 2,616 19,575 62k 1,992 17,044 937 5,063 (] 12,150 748
55 to 59 yesrs, total 649,521 | 112,773| 584,675 15,965 96,808 | 577,908 3,720 | 250,156 3,825 | 507,668 35,227
Married.. 568,686 100,733 511,493 1L,375 86,357 519,Lk0 31,591 212,681 3,067 448,219 31,798
Single... 37,769 5,178 32,667 410 4,768 25,310 1,079 21,190 ugl 29,626 1,566
Widowed. . . 26,193 3,957 24,427 T3 3,24k 21,092 1,345 1,674 194 18,247 921
Other.....a.. aen 16,873 2,905 16,088 466 2,438 12,066 707 4,621 9 11,576 42
60 to 6l years, TOtAl..ecsersrasseossosnsarinensy 561, bl 106,497 480,260 11,167 95,330 483,387 28,810 265,618 5,740 k32,175 34,793
Married.. 481,145 92,286 407,867 3,350 62,936 423,912 25,555 225,203 4,748 374,119 30,393
Single... 33,040 5,959 28,792 732 5,227 22,302 980 19,057 w67 24,249 1,885
widowed.. 30,503 5,324 29,028 663 b, 661 25,783 1,595 14,632 352 21,594 1,537
16,756 2,928 14,573 L 2,506 12,390 179 6,726 itk 12,213 978
436,106 92,320 369,513 6,522 85,798 374,074 22,776 215,380 6,128 3‘*0., 543 | 30,455
361,102 77,058 301,70k 5,232 71,826 | . 316,210 19,422 177,406 5,019 285,666 25,287
27,085 Lk,808 23,389 216 4,591 19,616 1,094 16,472 505 20,009 1,476
38,545 8,226 35,497 893 7,333 31,998 1,813 16,982 471 27,74 2,942
G, 4Th 2,229 8,923 182 2,047 6,250 Lt k,521 133 7,154 750
316,965 70,039 263,727 4,201 65,838 259,425 15,957 162,206 5,090 239,648 25,519
241,863 56,214 196,047 3,636 52,579 206,689 33,069 126,253 3,952 184,674 20,862
23,323 3,974 20,380 120 3,854 14,492 705 12,857 428 17,058 1,k23
45,489 8,384 41,262 388 7,995 34,696 1,985 20,983 598 32,733 2,546
6,290 1,467 6,038 1 - 58 1,409 3,548 198 2,113 12 5,183 688
185,782 43,265 155,480 1,586 4,678 148,177 9,473 94,931 3,528 139,362 16,020
131,186 31,213 106,596 1,179 30,034 108,673 6,756 66,765 2,545 101,550 1,829
12,614 3,066 10,507 105 2,961 7,865 830 7,969 282 8,310 987
38,2712 8,066 35,097 236 7,831 29,190 1,656 18,535 626 27,231 2,862
3,70 918 3,280 66 852 2,449 231 1,662 75 2,271 321
80 to 84 years, total. 100,830 22,921 8k,195 761 22,160 77,770 4,572 49,109 1,931 72,886 8,825
Married.. 58,211 14,192 45,592 495 13,697 47,083 2,8L0 28,135 1,198 43,039 5554
Single. 8,786 1,797 7,735 4o 1,757 5,449 326 5,057 169 6,176 66
Widowed 32,131 6,538 29,454 218 6,321 2k,31 1,323 15,248 535 22,820 2,k68
Other. . 1,702 394 1,434 8 387 927 8l 669 29 851 129
85 years Or MOTe, GOLALicsscsscssoncnnnssnsvranes 62,559 16,537 53,562 Ly 16,096 14,255 2,908 32,368 1,506 k5,292 6,634
............. . 26,076 7,377 20,338 201 7,176 19,912 1,331 13,707 635 19,320 2,953
. 5,783 1,643 5,088 Lo 1,603 3,600 242 3,639 178 4,373 et
29,663 75209 27,183 192 7,007 20,202 1,295 14,432 665 20,846 2,807
1,037 308 953 8 300 541 39 580 27 753 157
90,033 16,887 73,182 1,043 15,84k 71,807 k,295 40,92k 1,08k 59,976 5,132
53,855 10,026 43,194 758 9,268 146,56k 2,895 24,073 439 37,485 2,585
10,386 1,717 7,222 86 1,630 6,534 304 5,090 155 5,709 652
23,729 L, 868 21,253 170 4,697 16,989 1,005 1,47 480 15,888 1,801
2,063 276 1,513 28 2kg 1,720 91 3h 10 89k 9k
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Table 24.--MALE TOP WEALTHHOLDERS, BY AGE AND MARITAL STATUS--Continued
[A11 figures are estimates based on estate tax return samples—-money amounts are in millions of dollars)

Types of assets--Continued

Estate tax return statistics

Age and marital status Cash Notes and mortgeges Life insurance equity Ncnccrp‘;i';’:::“sme"
Fumber 2:’::; Net worth
Rupber Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21} (22)
5,398,429 102,429 | 1,588,381 36,588 § 5,006,530 28,14 1,909, ki 74,685 83,558 18,679 16,394
4,492,608 77,274 | 1,316,319 30,158 | 4,303,959 25,170 1,670,027 67,550 60,953 13,853 11,905
428,405 12,351 102,754 2,2k9 335,271 927 101,305 2,799 6,047 1,232 1,143
310,553 9,729 105,481 2,482 229, ka7 1,461 80,330 2,h52 14,658 | 3,166 2,98k
166,863 3,075 63,827 1,699 137,873 583 57,782 1,884 1,901 ka7 363
Under Lo years, 1,033,675 8,636 197,272 2,7TL | 1,064,148 © 2,806 321,570° 12,554 1,385 222 87
Married.... 838,808 5,453 148,355 2,04k 884,518 2,434 284,682 11,77 1,130 186 67
Single... 143,544 2,802 30,473 k67 133,119 251 19,246 485 191 27 16
Widowed. . 9,623 33 3,208 17 9,623 24 - - 12 1 (*)
k1,700 348 15,236 183 36,888 98 17,642 298 52 9 3
40 to L9 years, 1,372,336 17,625 384,007 6,896 | 1,376,798 6,402 Slls, 268 27,752 4,216 851 501
Married.. . 1,205,556 14,101 3h1, Lok 5,971 | 1,225,460 5,934 489, 70k 25,912 3,70L 752 437
Single... 95,7 2,386 20,590 300 82,70k 185 30,885 97 283 45 33
widowed. . 23,679 385 4,804 39 23,679 108 5,834 27k 73 13 7
47,357 753 17,159 587 bk, 955 176 17,855 769 159 b1 2k
50 to 54 years, 652,726 10,547 191,531 4,367 626,401 3,513 280,294 131,130 4,040 815 548
Married.. 582,188 8,894 168,256 k,006 570,038 3,301 251,775 10,089 3,610 Th 493
single... 32,063 gLs 6,581 17 23,288 62 12,488 522 194 36 30
Widowed.. 18,225 384 6,413 53 15,525 67 8,715 319 12 18 13
20,250 324 9,281 138 17,550 82 7,256 200 124 19 12
55 t0 59 years, t0tAl..ciacororroanracncceranaas 632,059 11,964 205,618 5,625 591,740 4,219 254,668 8,201 6,621 1,325 987
Married.. 552,009 9,970 177,757 4,838 525,620 3,866 227,886 7,442 5,797 1,188 880
Single... 37,769 1,186 10,301 192 29,136 105 10,791 158 57 ug
Widowed. . 25,408 518 9,123 160 23,348 161 10,497 345 267 y7 33
DT e areurnrssenracrsasnsasanssncaasonns 16,873 290 8,437 434 13,636 87 5,494 217 172 33 25
60 to Bl years, tOLAL.veresneserensssassosiannns 545,337 13,556 182,487 5,066 486,278 3,566 196,529 6,312 9,516 1,973 1,615
Married.. 465,923 10,933 158,002 4,234 425,508 3,244 173,696 5,449 8,155 1,717 1,405
single. 32,80k 1,295 9,676 412 24,839 1hh 9,145 488 560 108
29,854 855 9,912 313 2k, k85 ng 9,263 259 517 96 79
16,756 473 4,897 106 11,446 58 4,425 16 284 52
65 to 69 years, totBl.utcesrarararerscrroreirans 425,649 13,531 165,889 4,749 3&8,123 3,043 131,227 4,073 11,094 2,443 2,182
Married.. 351,825 10,831 139,826 4,007 297,144 2,720 111,640 3,213 9,186 2,045 1,827
Single. 26,613 1,102 8,570 195 15,881 60 6,447 150 689 124 117
Widowed 37,895 1,272 13,876 Lh7 28,932 224 131,007 481 978 216 187
Other...... 9,316 3e7 3,617 10 6,172 39 2,123 229 241 58 sQ
T0 to T4 years, tot8lec.asseceasons 309,266 10,551 114,780 3,288 237,385 2,043 80,009 2,029 12,598 2,842 2,617
235,321 7,859 87,657 2,616 190,184 1,749 62,950 1,705 9,613 2,284 2,090
22,820 937 6,542 182 11,423 4o 4,730 50 927 159 153
44,835 1. 1,512 18,065 406 32,683 234 1,272 250 1,808 340 318
6,290 2h3 2,516 8k 3,095 19 1,057 2k 250 59 56
75 to 79 years, 181,909 7,068 | 68,516 1,817 128,737 1,116 40,899 1,265 12,519 2,961 2,808
............. 127,921 b, 77l 49,536 1,335 95,436 892 30,318 988 8,840 2,150 2,024
12,466 671 3,918 140 5,684 22 2,508 hg "850 207 200
37,931 1,483 13,623- 302 25,480 189 7,242 203 2,519 551 528
3,591 140 1,439 ko 2,137 13 831 25 250 62 57
80 to 84 years, total. [T TP TETPIN 98,229 3,839 33,220 861 62,494 586 21,051 365 10,547 2,4k 2,318
56,251 2,145 19,483 508 39,091 42 11,797 235 6,089 1,497 1,453
8,728 364 2,275 69 3,346 15 1,673 26 919 188 184
31,59 1,257 10,819 267 19,311 146 7,208 101 3,361 688 661
1,654 T 583 18 k¢ 3 373 b 178 ¥1 4o
60,993 2,602 18,785 488 31,943 290 10,033 283 9,714 2,580 2,499
25,290 1,056 7,934 223 15,057 156 4,463 180 4,0ko 1,152 1,11k
5, Thk 293 1,352 27 1,726 7 985 17 898 255 2kg
28,948 1,199 9,113 230 14,806 126 4,418 82 4,606 1,125 1,090
1,011 5k 386 9 354 2 187 4 161 u8 k7
86,250 2,510 26,273 660 52,479 557 28,887 720 1,309 253 230
51,516 1,258 17,057 317 35,903 451 21,115 565 783 152 135
10,111 369 2,476 gl 5,127 37 2,%07 17 151 25 2k
22,560 833 6,465 189 11,555 63 k,815 138 345 7 66
2,063 50 275 1 8ol 6 550 (*) 30 u b
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Table 25.—FEMALE TOP WEALTHHOLDERS, BY AGE AND MARITAL STATUS

{A11 figures are estimates based on estate tax return samples-—money amounts are in millions of dollara}

Debts and mortgages Types of assets
Number of
Age and mrital status top Total Net worth Real estate Bonds Corporate stock
wealth~- assets Number Amount
holders Number Amount Number Amount Kumber Amount
(1) (2) (3) (%) (5) (6) (1) (8) (9) (10) (11)
3,370,189 658,740 | 2,932,130 56,569 602,171 | 2,589,564 153,043 | 1,518,911 43,283 | 2,549,244 259,998
Married. 1,599,330 320,892 | 1,289,439 38,11k 282,778 | 1,339,071 88,433 631,759 18,165 | 1,235,367 132,589
Single.. 380,702 62,276 336,797 2,017 60,258 203,857 8,022 225,369 4,668 288,955 30,158
Widowed.. 1,156,994 231,369 | 1,078,363 10,963 220,406 873,890 46,073 550,384 17,976 832,698 80,876
233,163 4k, 203 227,531 5,47k 38,729 172,756 10,514 111,399 2,475 192,224 16,376
Under 40 years, ‘343,310 8,455 290,493 9,279 59,176 |  24k,718 15,336 135,563, 1,855 271,127 37,3%
Married 205,986 46,589 169,014 7,304 39,285 179,577 12,354 72,183 1,252 172,535 25,508
Single 80,986 12,572 65,141 378 12,195 17,606 4ho L2, 253 508 52,817 8,165
Widowed. 17,606 2,050 17,606 261 1,789 15,845 486 - - 8,803 79
- OtheTesess 8,732 7,24k 38,732 1,337 5,907 31,690 2,056 21,127 94 36,972 3,637
40 to 49 years, total.. 588,455 117,681 513,799 17,335 100,346 483,059 31,336 193,225 6,016 khs kg 46,692
Married. Lo, 641 87,211 348,179 1k, 223 72,988 341,278 25,309 112,296 4,845 311,793 38,466
43,287 6,367 35,759 272 6,094 .33,877 1,098 21,330 182 32,622 3,068
89,084 15,296 80,928 1,109 14,187 65,872 2,634 28,231 386 55,207 2,367
51,443 8,807 48,933 1,731 7,076 42,032 2,294 31,368 €03 45,797 2,791
BOLALeearnavecnsssns 425,181 79,322 382,086 9,375 69,947 347,814 22,129 186,972 5,168 319,988 28,807
256,873 k1,149 218,189 6,561 40,588 21k, 457" 14,791 106,889 2,158 194,097 17,654
38,005 4 629 36,648 103 4,526 23,414 725 25,450 419 29,182 1,763
84,493 16,645 81,439 1,381 15,265 77,028 4,187 38,684 1,066 60,061 6,089
45,810 10,899 45,810 1,331 9,568 32,915 2,426 15,949 525 36,648 3,301
55 to 59 years, total.. Lo1,606 7,748 356,133 6,550 71,198 334,246 19,950 191,241 5,716 303,010 27,699
Married. 222,052 L 433 183,166 4,4kg 39,985 192,091 12,418 102,420 3,218 172,754 15,740
32,086 5,939 31,02k 357 5,582 22,311 1,120 17,b2y 291 27,411 2,91k
115,170 21,927 109,645 1,160 20,767 97,ThS 5,050 59,710 1,798 80,746 7,042
32,298 5,449 32,298 584 4,865 22,099 1,362 11,687 409 22,099 2,00b
60 to 64 years, total.. 420,195 78,612 361,092 4,691 73,921 322,881 18,900 193,173 4,949 322,485 27,460
Marriedeeeereavenes .. 198,066 37,202 152,317 2,611 34,591 161,308 10,191 86,207 2,110 155,359 13,788
Single 45,219 6,441 41120 254 6,187 23,535 1,059 28,163 520 34,906 2,299
Widowe: 155,755 30,944 147,161 1,573 29,371 122,304 , 789 70,209 2,032 114,767 9,874
Other. 21,155 k,024 20,49k 252 3,772 15,734 862 8,594 286 17,453 1,498
65 to 69 years, total.. 383,050 71,458 324,935 3,406 68,052 | | 291,461 15,927 202,441 5,560 291,461 24,003
Marriedeseeessecnss . pLE=RY ) 25,3082 99,455 1,759 23,623 117,435 6,k22 70,557 1,819 107,321 8,990
Single . k1,259 7,273 38,048 185 7,088 26,489 1,059 29,539 782 30,743 2,957
Widowed 181,572 36,021 170,031 1,333 34,688 135,005 7,694 95,121 2,850 140,072 11,105
Other. 17,740 2,782 17,419 129 2,653 12,522 751 7,224 109 13,325 951
70 to Tb years, 316,983, 62,842 270,346 2,531 60,311 232,381 11,819 165,545 5,362 233,787 25,736
Marriedessversoenss . 93,599 17,953 66,368 792 17,160 73,773 3,864 b5, 464 1,468 67,774 6,469
Single.. .. 34,731 5,931 29,903 125 5,806 20,201 770 21,654 592 28,216 2,837
Widowed. 176,137 36,610 162,123 1,567 35,0k 130,814 6,867 89,709 3,075 127,111 15,501
Otker. 12,514 2,348 1,952 57 2,301 7,593 318 8,78 226 10,686 1,028
75 to 79 years, total 205,600 39,852 180,202 1,320 38,531 146,372 7,440 103,555 3,331 149,151 15,463
Married.. ceren 43,679 8,46k 31,795 199 8,265 34,910 1,875 20,677 697 30,166 3,318
Single.. ver 23,073 3,766 20,150 Th 3,693 12,771 L6y 13,993 310 18,904 1,615
Widowed. . 132,475 26,521 122,507 1,010 25,511 95,145 k,898 65,267 2,233 95,481 10,065
6,313 1,100 5,750 38 1,063 3,546 206 3,618 91 4,600 465
119,542 24,867 106,358 654 24,213 7,855 3,875 60,722 2,253 88,190 10,646
14,245 3,187 10,153 82 3,105 9,920 77 6,358 348 9,959 1,386
18,130 3,152 16,291 52 3,100 10,088 430 10,904 285 1h,219 1,350
85,017 18,123 77,920 513 17,611 56,384 2,895 42,385 1,593 62,639 T,745
2,150 405 1,994 & 397 1,463 T3 1,075 27 1,373 165
8L,292 19,576 76,044 552 19,025 50,299 2,882 Ly 656 2,200 63,247 8,704
4,508 936 3,507 17 919 3,332 199 2,278 78 3,312 368
12,383 2,741 11,723 b 2,697 5,814 332 7,194 269 10,118 1,341
66, 048 15,442 59,738 578 14,964 40,412 2,306 34,388 1,812 48,688 6,740
1,353 457 1,176 12 bis Th1 45 796 41 1,129 25k
Age unknown, totAle..essescssccsersescrsnraasane 81,976 18,327 70,641 875 17,451 58,475 3,450 41,817 1,87k 61,379 7,398
Married...esess N 13,202 2,386 7,396 118 2,268 10,990 534 © 6,428 in 10,299 900
Single. | 1,53 3,k64 10,990 172 3,292 7,782 527 7,465 510 9,815 1,847
Widowed. 53,637 1,789 49,283 579 11,209 37,325 2,268 26,680 1,132 39,122 4,369
3,594 . 688 2,972 [ 682 2,419 121 1,24k 61 2,143 282

Footnote at end of table.
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Table 25, —~-FEMALE TOP WEALTHHOLDERS, BY AGE AND MARITAL STATUS—Continued

[A11 figures are estimates based on estate tax return samples--money amounté ere in millions of dollars)
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Types of assets--Continued

Estate tax return statistics

Noncorporate business

Age and marital status Cash Notes and mortgages Life insurance equity essets
Number 6ross | wot vortn
estate
Number Amount Number Amount Number Amount Kumber Amount

(12) (13) (1k) (15) (16) (a7 (18) (19) (20) (21) (22)
3,192,600 87,240 | 1,008,645 22,852 | 1,552,235 2,833 519,358 14,092 50,383 10,988 10,518
1,466,499 32,035 428,225 9,668 THT,192 1,156 322,015 9,646 11,611 2,284 2,120
369,355 10,502 77,048 935 199,574 518 37,580 926 6,326 1,187 1,153
1,134,009 39,942 408,775 9,475 500,423 gho 138,127 2,716 30,725 7,167 6,918
222,737 4,761 9,597 2,773 105,046 <220 21,636 8ok 1,722 349 327
299,295 3,89k 91,549 1,576 174,295 212 82,747 2,741 195 42 33
183,098 1,917 Lo,493 919 102,112 69 73,95k 2,135 117 27 22
73,9h4 1,091 19, 366 L9 38,732 127 8,803 606 46 9 7
10,563 124 ,803 9 17,606 10 - - 10 1 1
OtheT.eeesensss 31,690 762 22,887 599 15,845 6 - - 22 4 3
L0 to 49 years, totalessesestasseacroniasenasss 538,895 10,052 215,182 4,913 335,663 L8y 116,688 2,934 938 196 160
Marriedscasseseevesernesssess 357,590 5,763 131,74k 2,340 216,436 280 84,065 2,322 645 1% 116
Single.. 40,778 70 1k, 429 o1k 31,368 51 10,038 20 ) 11 10
Widowed. 89,08k 2,868 18,306 1,34k 62,108 88 13,802 231 2 26 23
Othere..eessess 51,443 651 20,703 955 25,721 65 8,783 361 82 15 1
50 t0 5k years, t0tBliecacerriassacorncncen 402,106 9,016 109,265 2,408 223,280 306 75,332 1,376 1,253 2ko 206
Married..cesves 236,513 5,197 60,401 1,434 125,552 12 50,900 892 757 142 119
38,005 1,009 5,769 117 27,486 59 2,036 8 112 15 13
83,136 2,066 28,504 596 46,828 67 15,270 178 249 50 s
hh us2 hiy 14,591 260 23,414 39 7,126 298 135 33 28
55 £0 59 years, t0tAliceececsassoassccssornrens 382,269 10,253 109,219 2,935 224,601 407 7,346 2,321 1,890 373 335
Married 20k ,628 k660 51,210 1,435 115,807 194 49,935 1,768 1,045 213 188
Single 32,086 7 3,187 17,849 ¥l k,B887 80 151 29 26
Widowed. 113,257 k,150 39,098 1,039 7,796 125 20,399 407 sk2 105 98
Otherseeeassces 32,298 666 15,72k 433 16,149 47 2,125 66 152 26 23
60 t0 6U years, totalereeevssasaccascrcacasaces 407,501 12,229 128,914 3,152 199,256 488 54,739 2,L43 3,118 60k 559
P 188,149 4,627 55,532 1,370 81,580 209 30,807 1,711 1,498 286 262
45,219 1,619 5,950 8L 28,560 99 3,570 72 342 51 47
153,507 5,451 58,970 1,483 78,803 149 18,246 618 1,178 237 222
20,626 532 8,462 215 10,313 31 2,116 43 160 31 29
375,584 13,056 124,260 2,788 156,045 378 40,937 997 L, 773 1,459 1,411
137,181 k,09h 40,938 g5 52,978 136 17,017 413 1,775 318 294
40,857 1,466 9,071 62 21,673 - 65 2,488 86 514 92 88
180,127 6,932 69,916 1,676 Th,972 160 21,031 576 2,263 1,01h 995
17,419 565 4,335 105 6,h22 17 501 21 221 35 33
307,186 10,996 95,989 2,121 115,066 231 28,122 529 6,763 1,343 1,287
86,710 3,108 27,278 670 31,731 68 9,936 237 1,997 384 366
34,168 1,229 6,656 134 14,577 3k 1,875 8 7h 127 12k
173,981 6,261 58,259 1,223 64,587 120 16,030 282 3,758 783 48
OtheTseessesrssssionns 12,327 398 3,796 ok 4,171 8 281 2 267 50 49
75 to 79 years, total..- 200,833 7,552 60,787 1,374 61,889 146 17,566 318 8,581 1,666 1,608
41,83% 1,509 11,645 299 12,819 34 b,025 96 1,823 354 3h5
22,762 980 4,385 T5 7,691 20 1,054 25 963 158 154
130,079 L,853 42,289 934 39,414 89 11,956 191 5,529 1,108 1,065
6,158 210 2,468 66 1,965 b b33 6 266 46 uh
116,796 4,k2s5 33,386 708 30,601 9 10,930 176 9,231 1,921 1,810
13,675 567 3,665 78 3,238 9 894 10 1,100 b6 2ko
17,793 658 4,183 63 5,439 13 971 9 1,500 243 239
83,178 3,121 24,981 553 21,497 56 8,871 153 6,565 1,400 1,360
2,150 80 557 1 hat 1 194 4 166 31 31
81,886 2,828 19,292 409 13,669 45 6,896 115 12,396 2,819 2,798
k,196 158 966 26 585 1 354 3 663 138 135
12,199 485 1,911 26 2,122 4 Skl 6 1,821 403 397
64,219 2,150 16,170 353 10,758 38 5,957 105 9,713 2,271 2,201
1,272 34 245 L 20k 1 (}) n (1) 1 199 67 65
Age unknown, total 80,248 2,939 20,805 469 17,903 56 8,155 2 1,186 266 252
Married. 12,925 L3k 4,355 152 4,355 13 138 58 191 35 33
Single 11,543 k19 2,143 24 4,078 5 1,313 6 167 50 48
Widowed. 52,877 1,968 13,478 265 9,055 37 6,566 76 776 17 162
Other.... ‘2,903 119 829 28 415 1 138 1 52 10 10

1Estimate not shown separately because of high sampling variability.

]
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Table 26.--TOP WEALTHHOLDERS WITH NET WORTH OF $100, 000 OR MORE, BY AGE AND MARITAL STATUS

[All figures are estimates based on estate tax return samples—-money amounte are in millions of dollars)

Debts and mortgages Types of assets
Rumber of
top Total Real estate Bonds Corporate stock
Age and merital status wealtn- aesets Net worth <
holders Number Amount

Muwnber Amount Kumber Amount Nunmber Amount

(x) (2) (3) ) () (6) (1) (8) (9) (10) (11)
Total.... 3,700,407 | 1,184,328 | 3,357,049 110,982 | 1,073,346 3,030,982 257,947 | 1,870,216 73,710 | 3,119,575 486,027
Married.. 2,485,659 808,363 | 2,207,910 89,550 718,813 | 2,174,272 194,879 | 1,184,468 44,516 | 2,122,824 328,925
Single... 317,106 85,416 292,325 k,019 85,397 181,069 12,569 1 188,564 6,736 268,181 43,705
Widoved. . 738,196 231,850 702,857 10,955 220,895 560,145 39,888 410,851 19,436 593,305 90,409
159,446 54,699 153,957 6,458 48,2%0 115,496 10,631 86,313 3,022 135,265 22,988
309, 700 109,231 290,648 16,865 92,366 229,912 23,984 132,990 3,346 268,681 54,728
215,026 81,635 200,942 15,109 66,526 194,683 21,520 92,77k 2,243 190,185 37,767
62,808 18,666 ;ﬁsuo "wie (}ajlgo 12,167 "609 23,7126 "o17 Su,162 12,523
30,105 8,481 30,105 1,279 7,202 23,062 1,855 16,490 186 24,334 b,haé
655,488 233,068 610,834 3k, 02k 199, 0kk 567,859 53,756 273,977 9,964 565,237 98,938
527,820 192,659 487,391 29,057 163,602 471,353 16,0k5 202,668 8,263 459,144 85,370
50,853 12,472 49,137 8u7 11,625 39,942 2,702 28,510 72 h5,422 5,502
b6,043 13,582 46,043 1,096 12,487 3,124 1,953 21,968 388 33,035 2,478
30,772 1h,354 28,263 3,025 11,330 22,440 3,056 20,831 8u1 27,636 5,588
452,686 150,211 413,228 16,311 123,900 397,983 35,587 208,798 8,186 383,635 53,608
358,293 108,711 322,394 13,999 94,713 318,846 29,694 159,303 6,310 306,529 b1, 0Lk
22,335 6,704 20,134 383 6,321 17,249 1,255 13,377 331 18,109 2,711
4, 425 14,815 43,067 1,135 13,679 43,376 2,934 22,891 1,050 3k,927 6,242
27,633 9,981 27,633 95 9,187 20,512 1,704 13,227 496 24,070 3,611
b71,217 143,304 432,278 13,589 129,715 ko7,184 3k,391 2k2;127 8,261 Lok, 585 55,343
356,099 109,825 324,603 11,508 98,317 319,583 27,981 170,823 5,677 31%,335 42,26k
30,145 8,076 27,317 516 7,560 18,653 1,4 20,860 597 25,012 3,646
62,082 19,329 60,251 1,089 18,240 53,909 3,820 ko, 767 1,655 47,992 6,894
20,891 6,07k 20,107 475 5,599 15,039 1,178 9,677 © 332 17;256 2,539
467,308 143,385 419,336 10,894 132,490 387,363 32,172 2‘*8‘,658 9,02k 397,625 54,927
330,124 101,103 288,105 8,224 92,879 286,764 24,621 173,879 5,778 280,839 38,964
32,827 ,872 30,97k 793 8,079 19,265 1,240 21,938 716 27,339 3,557
90,312 28,451 86,816 1,471 26,979 71,276 5,450 45,863 2,1ko 77,082 10,313
14,045 5 13,441 406 4,554 10,058 871 6,978 389 12,365 2,093
65 to 69 years, tOtal.veseverrererrnasnsnsenens 466,497 135,170 T413,746 7,931 127,239 | 380,264 28,647 263,599 10,076 388,243 49,417
Married... 292,260 85,123 247,919 5,599 79,524 251,203 19,210 159,565 5,990 245,160 31,308
Single.. 35,084 9,490 32,71k 335 9,156 23,403 1,599 24, b2 1,021 28,560 3,911
Widowed. 125,364 36,570 119,481 1,731 34,839 95,576 6,905 72,823 2,875 103,726 12,731
13,789 3,987 13,632 267 3,720 10,082 933 6,769 190 10,797 1,468
TO to Th years, totBl..veerevsenesronnsovnnanns 352,572 110,065 310,076 5,486 104,579 276,668 20,307 200,699 9,057 289,274 k6,781
Married... 199,911 62,928 166,653 3,666 59,261 167,621 12,917 112,570 by 77h 160, k1b 25,1687
Single.. 27,018 7,449 24,550 177 7,271 16,334 97 18,226 800 2h,092 3,60k
Widowed. 114,531 36,499 108,186 1,559 3,939 85,008 5,999 63,343 3,192 9k, 798 16,433
1.112 3,190 10,687 83 3,107 7,705 394 6,560 292 9,970 1,556
75 to T9 YeBrs, t0tal.eveerscrerissasonsnsensns 224,391 69,814 201,106 2,20 67,394 172,104 12,866 127,039 6,071 182,682 28,824
MAZTAER . e cverrnrronorsnssosnssrorronersonnsne 107,380 34,238 91,56k 1,138 33,100 87,854 6,784 60,741 2,942 88,825 14,193
19,621 5,583 17,630 157 5,426 11,936 1,058 12, b4k 493 16,104 2,278
92,046 28,357 86,916 1,045 27,312 69,335 4,686 51,168 2,510 73,562 11,654
5,34k 1,637 4,996 80 1,557 2,919 337 2,686 126 4,291 699
B0 to 8l years, total.veeeeececocaracnrecncanas 126,281 40,303 112,743 1,195 39,107 90,405 6,309 1,749 3,739 102,363 17,923
4h, 748 15,157 36,438 513 1k,64% 34,922 2,589 2k, 704 1,h22 36,172 6,547
14,780 k4,009 13,525 73 3,936 8,893 5Tk 9,560 371 12,429 1,803
64,841 20,489 61,025 596 19,893 k5,300 3,025 36,602 1,902 52,537 9,309
1,912 [ 1,755 13 63 1,290 121 883 Ly 1,225 264
87,397 31,410 79,213 861 30,549 57,271 4,550 52,389 3,396 69,545 14,170
19,987 7,470 16,506 193 7,277 15,145 1,274 11,610 652 15,683 3,161
10,807 3,802 10,222 5 3,726 6,193 koo 7,294 403 9,018 1,868
55,177 19,453 51,287 575 18,878 35,122 2,721 32,516 2,277 43,622 8,762
1,426 686 1,198 18 668 811 66 969 6l 1,222 380
86,867 28, 367 73,840 1,%07 26,961 63,967 5,378 48,191 2,591 67,707 11,367
32,010 9,513 25,396 5h2 8,971 26,295 2,245 15,830 Lés 25,539 3,120
10,827 4,294 8,280 187 51 7,035 612 8,209 614 7,935 2,302
41,614 13,857 38,023 657 13,200 29,119 2,kos 22,910 1,k49 32,024 5,594
2,416 703 2,1k1 20 683 1,518 116 1,22 62 2,209 352

Footnote at end of table.
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Table 26.--TOP WEALTHHOLDERS WITH NET WORTH OR $100,000 OR MORE, BY AGE AND MARITAL STATUS--Continued

[A1l figures are estimates based on estate tax return samples—money amounts ere in millions of dollars)

47

Types of assets--Continued

Estate tax return statistics

Noncorporate busines:
Age and marital status Cash Notes and mortgages Life insurance equity assets S Gross
Number estate Net worth
Rumber Amount Number Amount Number Amount Number Amount

(12) (13) (14) (15) (16) 17) (18) {(19) (20) (1) (22)
3,586,799 125,925 | 1,428,633 45,348 | 2,357,951 14,410 | 1,134,810 64,557 71,957 24,171 22,475
2,396,857 Th, k12 968,991 30,741 1,808,338 12,199 894,925 55,365 39,105 12,965 11,728
307,359 12,545 Bk,245 2,082 153,248 533 59,735 2,936 6,360 1,928 1,849
730,650 33,9577) 297,125 9,135 322,837 e 1,389 125,765 4,365 24,766 8,671 8,338
151,933 5,011 78,272 3,390 73,528 289 34,389 1,892 1,726 607 560
278,969 5,710 114,896 3,0l1 166,708 355 101,927 8,337 281 110 82
198,380 3,698 77,104 2,221 132,732 284 85,907 7,385 200 85 60
55,766 132331 13,301 195 22,767 53 13,61k 936 58 18 16

o) G - -® *) - - 1 () )
23,062 681 2k, 491 625 9,448 10 2,406 16 22 T 5
631,510 15,987 266,332 8,231 524,630 2,125 261,452 22,592 1,583 627 478
505,214 1,748 205,778 5,519 433,380 1,906 222,717 20,797 1,312 532 hor
9,481 1,632 18,333 3% 35,030 T4 12,354 522 125 33 28
46,043 1,778 28,065 1,097 40,397 83 13,244 461 82 26 22
30,772 829 14,156 1,279 15,823 62 13,137 812 64 36 26
436,935 12,512 168,937 5,088 306,089 1,454 167,950 9,28k 2,069 T06 567
343,900 9,652 133,859 W,176 | 258,821 1,358 1kk2M8 8,149 1,730 590 463
22,335 ‘912 b, 734 173 12,176 28 3,235 hay 9 33 29
43,067 1,270 20,349 530 20,347 35 11,348 347 146 50 45
27,633 678 9,995 209 14,745 33 7,119 367 9% 34 30
kg2, ko2 15,228 187,713 6,638 345,938 2,174 168, 541 7,550 3,747 1,215 1,014
349,909 10,090 139,768 5,009 278,115 1,945 143,038 6,492 3,054 1,005 827
30,145 1,165 7,340 131 17,754 59 8,158 210 228 59 53
61,477 3,290 28,148 906 38,528 107 13,323 594 339 109 97
20,891 683 12,457 592 11,541 (23 4,022 254 136 2 36
k57,194 16,933 187,804 6,558 310,877 2,216 140,261 7,172 6,054 1,961 1,706
320,730 10,585 133,876 b,554 242,054 1,903 116, 567 5,855 4,708 1,532 1,323
32,827 1,638 8,162 438 20,050 148 4,525 453 369 113 96
89,592 4,106 39,982 1,328 41,907 125 15,871 720 801 256 237
ik,045 603 5,784 237 ,866 39 3,298 143 176 59 52
65 to 69 years, 458,384 19,586 190,485 6,209 283,567 2,357 113,456 b,kko 9,135 3,324 3,087
Married.. 285,022 11,269 123,408 4,160 204,940 - 1,989 84,218 3,126 6,448 1,966 1,782
34,368 1,656 11,353 195 16,590 57 6,090 209 632 170 162
125,205 6,079 52,341 1,692 5k,281 269 21,253 855 1,823 1,113 1,075
13,789 581 3,383 162 7,756 k2 1,895 245 232 75. 69
346,076 15,433 134,323 4,305 | 194,11k 1,659 69,555 2,253 10,975 3,485 3,259
194,355 8,291 77,356 2,707 132,573 1,365 9,799 1,728 7,018 2,272 2,100
26,867 1,306 T, 745 232 11,120 b 3,227 46 NiLs 215 208
113,930 5, kot 45,188 1,213 L6, b7l 230 15,752 h&1 2,879 906 862
10,924 432 b,03k 152 3,947 20 77 16 301 91 88
220,917 10,745 83,870 2,481 11, ko0 96k 38,731 1,452 12,287 3,913 3,750
105,114 4,877 42,596 1,286 68,195 723 24,014 1,000 6,644 2,161 2,058
19,413 1,163 5,322 170 7,27 28 2,376 L 1,010 302 292
91,201 &, 467 33,637 9h2 34,103 200 11,559 353 4,355 1,361 1,305
5,189 237 ,315 &y 1,828 13 782 28 279 89 84
80 to B4 years, tot8leseereerenensrirroraosorrnnsl 124,205 6,052 42,578 1,190 54,267 515 20,141 Lok 11,399 3,664 3,540
43,729 2,092 15,984 470 27,282 350 8,859 221 4,457 1,521 1,460
1k,658 688 L,159 108 5,011 20 1,570 30 1,285 351 345
63,954 3,171 21,668 587 21,433 143 9,372 209 5,485 1,732 1,678
1,864 100 67 26 541 3 340 3 172 59 58
85,321 4,024 24,815 720 27,376 267 11,873 366 13,168 4,750 4,610
19,391 975 6,318 208 10,633 130 3,451 17k 3,080 1,159 1,123
10,673 554 2,210 4 2,097 7 1,208 22 1,620 571 560
53,911 2,421 15,879 4e3 14,305 127 7,012 166 8,253 2,916 2,826
1,346 i 408 6 341 2 202 i 215 103 100
84,867 3,76 26,881 887 32,983 323 20,929 647 1,260 k1s 391
31,11k 1,133 12,94k 430 19,613 245 12,106 437 LE5 143 130
10,827 499 1,586 60 3,379 14 1,379 16 157 62 59
40,510 1,971 11,867 378 9,301 62 7,031 193 603 201 191
. 2,16 484 18 690 2 413 1 35 10 10

lEstimate not shown separately because of high sampling variability.
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Table 27.--MALE TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY AGE AND MARITAL STATUS
{411 figures are estimates based on estate tax retwn samples--money amounts are in millions of dollars)
Faber of Dedts and mortgages Types of assets
Real
Age and marital status ye:;f,h_ f:::‘ls Net worth eal estate Bonds Corporate stock
holders Number Amount
Number Amount Number Amount Rumber Amount.
(1) (2) (3) () (5) (6) (7) (8) (9) (10) (11)
2,057,720 667,116 | 1,895,233 75,258 | 591,858 | 1,778,479 161,319 998, TTk 36,306 | 1,753,697 254,177
1,710,958 557,6491 1,572,429 65,265 492,384 1,536,509 139,52k 806,318 28,394 | 1,467,625 210,40
153,295 G2l061| 1387603 2,702 | 39,359 | 88,63k 7,520 91,150 3,396 | 19jk91 17,53
143,968 45,919 136,850 3,249 42 671 113,390 9,184 79,922 3,568 115,819 17,510
~  u9,bgg 21,486 k7,351 4,042 17,445 39,946 5,091 21,384 968 bo, 762 8,731
Under 40 years, tot8l...eeesessescasancenoracas 154,771 Sh,B892 151,563 11,726 u3,155 115,476 15,190 71,371 2,042 133,119 2,256
Married....oevens cessenransaes 114,675 43,838 14,675 10,79% 33,039 106, 655 1b,067 50,521 1,167 98,636 1,151
32,879 A 29,671 311 8,132 1,60b 303 18, bhb 781 31,275 5,132
7,217 2,610 7,217 615 1,995 7,217 820 2,406 9} 3,20% 97;
k07,686 145,355 388,126 23,h91 121,864 377,144 36,657 158,545 4,k70 357,583 58,03k
356,554 126,617 338,709 20,081 | 106,536 334,591 31,719 131, 777 3,740 312,971 50,91
33,287 8,062 31,572 "676 7,385 26,767 2,330 17,845 ’322 28,483 gj‘éoi
6,520 2,085 6,520 364 1,720 6,520 512 3,775 93 , 553
11,325 8,592 11,325 2,370 6,222 9,266 2,136 5,148 314 11,325 3,664
50 to 5h years, tOBAl.:cscessesensesrsansacscns 246,71k 79,211 233,045 11,375 67,836 228,319 21,867 104,963 4,649 214,651 28,048
Married....eecense 226,294 72,143 213,469 10,505 61,638 210,600 20,245 96,188 4,387 197,954 25,586
11,138 31996 10,29k "358 30637 10,463 "938 4.89% "169 8,269 1,321
5,063 1,716 5,063 252 1,L6k 4,050 339 2,531 56 4,388 608
k,219 1,357 &, 219 259 1,098 3,206 345 1,350 37 k,050 534
278,702 82,798 260,161 9,231 73,567 247,605 21,713 126,746 3,250 246,918 30,920
247,60k T4, 721 232,595 8,258 66,463 225,238 19,905 107,714 2,692 219,352 28,260
15,696 3,h12| 13,93 "2i8 3,165 9,516 "str| 11085 s | 1358 1,205
8,535 2,561 T,554 455 2,105 7,161 812 5,494 153 8,0k 685
6,867 2,10k 6,082 270 1,833 5,690 420 2,453 b2 5,984 766
60 to 64 years, totalescesescsorvrensrrnnrnanas 268,450 82,959 2b4,673 7,759 75,200 232,401 19,780 142,485 4,778 226,796 30,984
Married 235,587 72,543 212,872 6,410 66,133 208,093 17,725 123,900 4,004 199,656 27,143
Single. . 12,862 h,309 12,331 "637 3,672 8,555 ’599 6,319 "329 10,679 1,597
Widowed 12,567 3,956 12,508 476 3,479 9,794 951 6,726 296 10,443 1,408
Other..... weesenen 7,434 2,152 6,962 236 1,916 5,959 504 3,540 150 6,018 836
255,957 77,605 227,919 5,237 72,368 220,687 17,309 141,987 5,453 215,419 27,997
216,24k 65,095 191,007 4,138 60,957 189,396 14,852 119,109 k,508 182,870 23,268
15,016 3,887 13,208 "182 3,705 11,282 "859 9,592 "i1s 12,265 1,315
20,048 6,750 19,223 758 5,992 16,589 1,233 10,692 416 16,471 2,753
4,639 1,873 k481 158 1,715 3,428 366 2,504 115 3,813 662
70 to Th years, total... 187,542 59,265 165,200 3,421 55,84k 154,759 12,272 107,005 L,hLg 153,350 23,651
Married. 149,526 48,401 129,297 2,991 45,411 127,360 10,199 85,619 3,518 121,699 19,496
Strgle. . 10,804 2,986 10,11k " 2,893 6.k ’ 560 63 308 o723k 1,218
Widowed . 23,650 6,635 22,367 292 6,343 18,593 1,b37 12,957 506 19,197 2,088
ONET e e ssussasnsnsersosessnnnrnsnsennassnsnes 3,472 1,2k2 3,k22 L5 1,197 2,315 155 1,68 97 3,220 Teug
T5 to T9 years, total...ceevesnee 113,912 37,507 100,690 1,363 36,143 92,364 7,638 6k,b79 3,160 93,240 15,070
Married. 84,306 27,410 73,354 1,014 26,396 70,267 5,487 L7, 4k3 2,322 70,208 11,179
Single.. 7,450 2,668 G:bhl "ot 2j571 hj3 ‘131 5i016 "2us5 5j921 " 940
12,%{5 6,%5 1?,9% 123 G,hhf 15,;{2{; 1,213 131,011 532 15,627 2,658
s 59 73 1, 200 1,009 62 1,485 294
60,171 19,651 52,112 649 19,003 16,596 3,528 33,613 1,748 48,116 8,289
Married 36,577 12,447 30,248 436 12,011 29,263 2,237 20,353 1,110 29,646 5,267
Singl 5,248 1,519 k732 33 1,687 3,480 "28h 3,2k k2 i, 063 63k
17,;;; 5,3;; 16,%? mé 5,183 13,32; 928 9,589 L7k 13,881 2,268
322 52 9 430 22 526 121
85 years or more, total 38,363 14,617 34,054 388 14,029 27,563 2,343 22,476 1,374 30,255 6,280
Married. 17,111 6,670 1,19k 184 6,486 13,105 1,120 9,937 580 13,460 2,826
3,735 2,479 3,k%0 37 1,k2 2,582 ‘a1 2602 67 301k "675
16,2?5 6,;3; 15,;22 léé 6,032 11,523 982 9,512 600 13,266 2,632
2 3 29 ks 26 515 k7
k5, b6k 13,256 37,692 618 12,637 35,559 2,982 25,105 931 34,252 k649
26,480 1,763 22,010 k9 7,318 21,941 1,967 13,756 365 21,184 2,316
5,090 1,300 i 31 1;270 35026 *202 3;370 134 2j751 '592
13,275 4,032 12,518 123 3,909 10,042 766 7,635 yop 9,698 1,655
61 161 3bb 15 45 550 7 34 10 619 86
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Table 27.--MALE TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY AGE AND MARITAL STATUS--Continued
[A11 figures are estimates based on estate tax return samples--money amounts ere in millions of dollars]
Types of assets--Continued Estate tax return statistics
Cash otes and mortgages | Life insurence equity “°M°rp::::§:“i“°“
Age and marital status Number :ZZ:: e Net worth
Kumber Amount Number Amount Rumber Amount Number Azount

(12) (13) (1) (15) (16) (17) (18) (19) (20) (21) (22)
TOtALeseescssnrsnasrerssaansonessanan eenae | 2,019,106 67,199 855,281 28,519 | 1,712,032 13,042 839,006 53,397 Lh 186 15,061 13,711
Married 1,676,248 52,208 732,319 23,932 | 1,484,820 11,588 733,8hk4 48,020 33,032 11,142 10,019
151,272 6, ,043 1,551 95,628 386 40,081 2,071 3,102 985 928
142,219 6,567 56,628 1,806 99,899 858 46,496 2,159 7,785 2,602 2,h68
9,367 2,733 20,291 1,231 31,685 210 18,585 1,148 867 332 296
Under L0 years, total..... teesencesaseesaniiere 153,969 3,249 67,361 1,692 122,694 315 64,956 6,124 193 78 5h
Marriedeeeessenss 113,873 2,147 57,738 1,499 101,042 261 57,738 5,718 W3 63 41
32,879 1,035 8,019 167 19,246 45 4,812 330 5% 12 10
7,217 C et 1,604 26 2,406 9 2,406 16 9 y 2
398,764 9,928 157,172 5,006 377,829 1,914 206,24k 20,522 1,188 48k 355
3kg, 004 8,04k 142,416 4,252 338,022 1,786 182,566 19,269 1,039 425 310
31,915 1,217 8,922 255 24,365 62 12,354 522 97 26 22
6,520 241 1,716 29 6,520 20 4, h61 270 19 T 5
11,325 427 4,118 469 8,922 k5 6,863 461 33 27 18
2h1,483 6,602 103,107 3,349 216,507 1,338 128,588 8,301 1,k62 525 Loz
221,063 5,789 95,175 3,123 203,850 1,288 119,138 7,498 1,341 481 365
11,138 468 3,038 136 7,425 20 4,556 419 66 25 22
5,063 175 2,025 10 2,363 13 3,544 213 30 11 9
4,219 190 2,869 9 2,869 17 1,350 110 25 9 T
274,582 7,959 124,391 4,478 249,469 1,983 126,255 5,787 2,841 927 750
243,877 6,785 110,657 3,903 224,355 1,818 114, 777 5,182 2,524 838 677
15,696 695 5,003 107 11,380 45 i,120 132 160 37 32
8,12 294 3,924 91 8,142 69 L,611 282 87 29 21
6,86 186 ,807 317 5,592 50 2,747 190 70 24 19
262,963 9,223 115,876 4,192 227,976 1,977 107,73k 4,96k k,550 1,h99 1,274
230,159 7,692 102,011 3,517 203,314 1,781 97,527 b,269 3,993 1,313 1,121
12,862 704 5,782 370 10,266 110 3,599 4ol 218 78 62
12,508 558 ° 5,605 216 9,381 55 4,897 9% 213 0 59
7,434 270 2,478 89 5,015 31 1,711 101 126 38 32
250,483 10,387 112,702 4,02k 207,793 | 2,139 86,324 3,605 6,511 2,041 1,841
211,173 8,lgh 97,882 3,433 179,254 1,917 73,863 2,808 5,501 1,716 1,551
14,702 75 5,915 163 8,884 32 4,32k 129 382 100 ok
19,969 903 7,469 347 16,314 161 . 6,643 [ 510 177 152
k,639 216 1,376 81 3,341 28 1,494 224 118 49 by
183,718 7,789 76,81h 2,717 143,916 1,537 53,667 1,806 7,45k 2,hoo 2,219
146,079 6,048 61,139 2,213 119,309 1,332 43,753 1,535 5,943 1,962 1,805
10,743 585 3,246 109 5,636 28 2,290 ko 433 119 115
23,42k 989 11,020 333 17,461 163 6,804 215 940 268 252
3,472 166 1,509 62 1,510 1 730 16 138 50 L8
75 to T9 years, total 111,731 5,442 47,548 1,466 81,116 861 27,662 1,176 7,676 2,563 2,435
Married.. 82,496 3,825 35,720 1,091 62,373 697 21,043 919 5,681 1,876 1,779
Single.. 7,361 kol 2,686 118 3,680 17 1,51k 46 502 180 173
19,752 1,016 8,192 228 13,905 137 4,467 189 1,346 453 43
2,122 108 950 29 1,158 10 638 22 7 Sk 49
59,234 2,902 22,h27 676 38,690 L6k 13,613 325 6,294 2,069 1,988
35,946 1,682 13,757 L12 25,573 3bb 8,250 212 3,826 1,312 1,256
5,191 258 1,711 59 2,046 1 1,052, 23 549 159 156
17,256 917 6,529 190 10,698 107 4,101 86 1,826 563 542
8u1 b5 430 15 373 2 210 3 93 34 3k
37,681 2,004 12,615 402 20,460 235 7,181 266 5,957 2,280 2,209
16,718 856 5,577 186 10,259 130 3,220 172 2,657 1,041 1,007
3,697 224 972 22 1,050 5 T73 15 580 230 224
16,654 877 5,815 190 8,926 100 3,027 75 2,621 966 937
612 46 251 3 225 1 161 i 99 “u3 k2

-»

4y, 501 1,694 15,269 518 25,586 279 16,783 522 661 196 184
25,861 8ut 10,248 301 17,470 233 11,968 378 385 116 106
5,090 235 b 1,651 12 688 12 Th 19 18
12,931 598 5,333 173 5190 32 3,852 31 193 59 57
619 1 - - 275 2 215 (%) 9 2 2




50

Personal Wealth, 1969
Table 28.--FEMALE TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 O0R MORE, BY AGE AND MARITAL STATUS

[All figures are estimates based on estate tax retwrn samples--money amounts are in millions of dollars)

Debts and mortgeges Types of assets
Number of
Age and marital status we;iltah- :;;:3-5 Net worth Real estate Bonds Corporate stock
holders Number Amount

Number Amount. Number Amount Humber Amount

(1) (2) (3) (%) (5) (6) (1) (8) (9) (10) (1)
TOLAL s s s seussnesrnosanansorsnssnserssnsns 1,642,687 517,212 | 1,461,816 35,724 481,488 | 1,252,505 96,628 871,442 37,404 | 1,365,878 231,850
774,702 250, TLk 635,481 2k, 284 226,429 637,763 55,355 378,150 16,123 655,199 118,518
163,810 47,355 153,722 1,316 46,038 92,436 5,029 97,434 3,30 138,690 26,175
594,228 185,931 566,007 7,706 178,225 446,756 30,704 330,929 15,889 477,486 72,899
109,947 33,212 106,606 2,417 30,796 75,550 5,540 64,929 2,053 94,503 14,257
154,930 54,340 139,084 5,139 49,200 11h,436 8,79k 61,619 1,30k 135,563 34,472
100,352 31,797 86,267 k,310 33,487 88,028 7,452 k2,253 1,075 91,549 23,616
29,930 11.0,222 (%8,169 . 164 1.0,058 10,563 306 5,282 13 22,887 7,391
* ) () - - - - - -
22,887 5,871 22,887 664 5,207 15,845 1,035 14,084 93 21,127 3,465
27,804 87,712 222,709 10,532 77,180 190,713 17,059 15,433 5,495 207,653 ko, 90k
171,267 66,042 148,682 8,976 57,066 136,762 1h,327 70,891 4,523 146,173 3h, k55
17,566 4,411 17,566 171 52 13,174 371 10,665 150 16,938 2,600
39,523 11,498 39,523 732 10,766 27,603 1,4k 18,193 295 28,231 1,926
19,448 5,762 16,938 654 5,108 13,17h 920 15,684 527 16,311 1,923
205,973 61,000 180,185 4,936 56,064 169,665 13,720 103,835 3,537 168,987 25,560
131,999 36,569 108,925 3,493 33,075 108,246 9,49 63,115 1,923 108,586 15,458
11,198 2,708 9,841 2k 2,684 6,787 317 8,483 162 9,841 1,390
39,362 13,098 38,005 883 12,216 37,326 2,595 20,360 994 30,550 5,635
23,k 8,62k 23,414 536 8,089 17,306 1,359 1,877 459 20,020 3,077
192,515 60,506 172,117 k,357 56,149 159,581 12,677 15,383 5,010 157,667 2h, kol
110,495 33,10k 92,008 3,250 31,853 9k, 346 8,076 63,110 2,985 9,983 1k, 004
14, 4ho L, 664 13,387 268 L,396 9,137 834 9,775 233 11,474 2,k
53,547 16,768 52,698 634 16,134 46,748 3,008 35,273 1,502 39,948 6,805
14,024 3,970 14,024 205 3,765 9,350 159 1,225 11,262 1,774
60 to 6k years, 198,858 60,426 174,663 3,135 57,290 154,962 12,392 106,173 4,245 170,829 23,943
Married.... . 94,537 28, 560 75,233 1,814 26,746 78,671 6,895 49,979 1,775 81,183 11,821
Single... . 19,965 k,563 18,643 157 4, 10,710 6h2 13,619 388 16,660 1,960
Widowed.. TT,T45 2k, kg5 74,308 995 23,500 61,482 4,489 39,137 1,844 66,639 8,905
6,611 2,808 6,479 170 2,638 4,099 367 3,438 240 6,3k7 1,257
210,551 57,565 185,827 2,694 54,871 159,578 11,338 121,610 4,622 172,823 21,420
76,016 20,028 56,911 1,461 18,568 61,808 4,358 4o, 456 1,482 62,290 8,0k0
20,068 5,603 19,506 152 5,451 12,121 Th 14,850 606 16,295 2,597
105,316 29,820 100,259 973 28,847 78,997 5,672 62,130 2,459 87,255 9,977
9,151 2,114 9,151 109 2,005 6,662 567 &,17h 75 6,983 806
70 t0 Th years, tOtal.ueesevcesesovosnsonacnass 165,029 50,800 144,875 2,065 48,735 121,909 8,035 93,692 4,609 135,923 23,130
Married.. 50,385 14,526 37,355 676 13,851 40,261 2,78 26,950 1,256 38,715 5,691
Single... 16,123 L, k62 1h,436 8l 4,378 9,843 497 11,483 412 14,858 2,387
Widowed.. 90,881 29,863 85,819 1,267 28,59 66,415 k,582 50,385 2,686 75,601 14,145
7,60 1,948 7,265 38 1,910 5,390 239 4,874 195 6,7h9 907
75 t0 79 years, totaAlesassosesrvsascorservasans 110,480 32,307 100,417 1,056 31,251 19,739 5,228 62,560 2,910 89,42 13,754
23,073 6,827 18,210 12k 6,704 17,587 1,297 13,298 620 18,617 3,01k
12,172 2,915 11,189 60 2,855 7,068 3 7,428 248 10,183 1,338
72,072 21,722 67,951 853 20,869 53,575 3,473 40,157 1,978 57,935 8,997
3,163 843 " 3,067 20 823 1,509 137 1,677 64 2,707 406
66,109 20,651 60,632 547 20,104 43,810 2,781 38,138 1,991 5k,248 9,635
8,171 2,710 6,190 18 2,633 5,659 351 L,351 312 6,527 1,280
9,531 2,490 8,793 AL 2,kkg 5,413 310 6,320 229 8,366 1,170
47,384 15,132 44,678 o 1k, T10 31,974 2,067 27,014 1,428 38,656 7,041
1,023 319 971 6 312 764 52 453 22 699 143
49,035 16,793 45,159 473 16,320 29,703 2,207 29,913 2,021 39,290 7,890
2,876 800 2,312 9 790 2,040 153 1,673 T 2,224 336
7,072 2,323 6,732 38 2,285 3,611 279 k4,692 236 6,00k 1,192
38,298 13,260 35,503 L1k 12,846 23,569 1,739 23,004 1,676 30,355 6,129
789 (81 612 12 399 483 36 Shis 37 707 233
41,503 15,12 36,149 789 14,323 28,5409 2,396 23,087 1,659 33,455 6,79
5,530 1,750 3,387 93 1,657 k,355 218 2,074 100 4,355 8ok
2,737 2,993 5,460 157 2,837 »009 o 4,838 480 5,184 1,710
28,339 9,825 25,505 534 9,291 13,077 1,639 15,276 1,027 22,326 3,939
Other.. 1,797 543 1,797 5 538 69 8 52 1,590 266

Footnote at end of table.
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Table 28.--FEMALE TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY AGE AND MARITAL STATUS--Cont inued
[8aBTTIOP JO GUOTTTIW U a8 SiuUNCWe Lsuow--5a1dles UIM}al Xe} 939352 UO pPAssq GA1wwlliss ale saIn31] TV}
Types of assets--Continued Estate "tax return statisties
Age and marital status Cash Notes and mortgages Life insurance equity NODcOrpO::::t:usineas
Number Gross Net worth
estate
Number Amount. MNumber Amount Number Amount Rumber Amount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)
1,567,695 58,726 573,350 16,829 645,917 1,368 275,809 11,159 27,170 9,110 8,76k
720,609 22,204 236,672 6,810 323,518 611 161,081 7,345 6,073 1,823 1,709
156,087 5,855 38,203 532 57,620 146 19,655 865 3,258 943 921
588,432 27,390 240,496 7,329 222,937 531 79,269 2,205 16,981 6,069 5,870
102,567 3,277 57,980 2,159 41,842 9 15,804 T 859 275 263
125,000 2,462 47,535 1,349 b, 01k ho 36,972 2,213 88 31 28
84,507 1,551 19,366 722 31,690 23 28,169 1,607 57 22 19
Single.. 22,887 29 5,282 28 3,521 8 8,803 606 17 6 6

Widowed. ) ) - - ) ) - - 1 (%) (*)
Other... 15,845 614 22,887 599 7,042 1 - - 13 3 3
232,747 6,059 109,159 3,225 146,800 212 55,207 2,070 395 143 123
156,210 3,705 63,362 1,267 95,357 120 40,150 1,528 273 107 91
17,566 k15 9,410 81 10,665 12 - - 28 T 7
39,523 1,537 26,349 1,068 33,877 63 8,783 191 63 19 17
19,448 hog 10,038 810 6,901 17 6,27k 351 31 9 8
195,454 5,890 65,831 1,739 89,583 T 39,363 983 607 182 165
122,837 3,863 38,684 1,053 5,971 70 25,110 651 389 109 971
11,198 s 1,697 37 b, 751 8 679 1 33 8 8
38,005 1,095 18,324 520 17,98k 22 7,805 Th 116 39 36
23,41k 7,126 130 1,877 16 5,769 257 69 26 2k
187,841 7,269 63,322 2,160 96,471 192 42,285 1,764 906 288 264
106,033 3,305 29,111 1,106 53,760 127 28,261 1,309 520 167 150
14,449 470 2,337 24 6,375 1k 4,037 78 68 22 21
53,335 2,996 24,22k 815 30,386 38 8,712 312 252 80 76
1h,02k 498 7,650 215 5,950 13 1,275 64 66 19 18
194,231 7,709 71,928 2,366 82,901 239 32,527 2,208 1,50k 462 433
90,571 2,894 31,865 1,037 38,740 122 19,040 1,587 15 218 202
19,965 93k 2,380 68 9,784 39 926 52 151 35 33
77,084 3,548 34,377 1,113 32,526 70 10,974 527 588 187 178
6,611 334 3,306 148 1,851 8 1,587 42 50 21 20
207,900 9,198 77,783 2,185 75,775, 218 27,131 835 2,624 1,284 1,247
73,848 2,776 25,526 728 25,686 72 10,355 318 97 250 231
19,666 881 5,378 31 7,706 2h 1,766 8o 250 70 68
105,235 5,177 4,,872 1,345 37,968 108 14,609 416 1,313 936 923
9,152 365 2,007 81 b,415 13 ko1 21 1k 27 25
162,357 7,645 57,510 1,588 50,168 22 15,888 b6 3,521 1,085 1,040
48,276 2,243 16,217 kg5 13,264 33 6,046 193 1,075 310 295
16,123 721 4,500 123 5,484 17 937 6 3bk 95 93
90,506 b, 415 34,168 880 29,013 67 } 8,905 246 1,939 638 610
7,452 266 2,625 90 2,437 6 ’ 163 ko k1
109,186 5,303 36,325 1,015 30,285 103 11,070 276 4,611 1,351 1,304
22,618 1,053 6,877 195 5,822 26 2,971 81 963 286 280
12,052 670 2,636 52 3,594 12 863 24 508 122 19
71,449 3,450 25,446 713 20,198 63 7,092 164 3,008 908 871
3,067 129 1,366 Sk 671 3 1hh 6 132 35 34
64,970 3,150 20,151 514 15,519 51 6,528 139 5,105 1,595 1,552
7,783 411 2,227 57 1,709 6 609 9 631 209 203
9,466 430 2,448 49 2,966 9 518 7 736 192 189
46,698 2,25k 15,139 391 10,736 36 5,271 123 3,659 1,169 1,136
1,023 55 337 1 168 1 130 (*} 9 25 2
85 years or more, total 47,640 2,020 12,199 319 6,916 31 4,692 101 7,211 2,470 2,400
Married.. 2,672 19 Th1 22 374 1 231 3 423 118 116
6,977 329 1,238 21 1,047 2 435 [ 1,040 341 336
37,257 1,54k 10,064 273 5,379 27 3,985 91 5,632 1,950 1,889
3h 28 156 2 16 1 %Y 1 116 60 59
Age unknown, BOTAk.ceevenorssassrorvtocorvenras ko, 366 2,022 11,613 369 7,396 Wy L,147 125 599 219 207
Married 5,253 286 2,696 129 2,143 n 138 58 80 25 2k
Single. 2,137 26h 899 16 1,728 2 691 3 83 43 k1
- eT,579 1,373 7,534 206 3,110 29 3,180 62 410 142 13k
1,197 9 484 18 k15 1 138 1 26 8 8

1Estimate not shown separately because of high sampling variability.
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Table 29. --TOP WEALTHHOLDERS WITH NET WORTH OF $500, 000 OR MORE, BY AGE AND MARITAL STATUS

[All figures are estimates based on estate tax return samples--money amounts are in millions of dollars)

Number of Debts and mortgages Type of assets
Age and marital status uezgsh- Total Net worth Real estate Bonds Corporate stock
holders assets Number Amount
Humber Amount Number Amount Humber Amount

(1) (2) (3) (L) (5) (6) (n (8) (9 (10) (11)
353,039 498,557 344,693 44,185 454,372 286,493 59,324 250,382 42,391 334,663 263,232
2kl 178 344,035 237,39 3k,971 309,064 210,299 b, 597 168,198 26,651 233,153 181,914
27,272 33,221 26,537 1,845 31,377 15,066 3,055 19,610 3,259 25,288 19,807
66,676 99,467 65,909 5,061 94,406 50,491 9,031 51,488 10,772 61,779 50,376
14,913 21,834 14,853 2,309 19,525 10,637 2,641 11,086 1,709 14,443 11,135

Under %0 years, 40,373 47,037 40,373 7,351 39,686 31,082 5,960 30,436 2,335 39,571 28,856
Married. eae 32,999 38,968 32,999 7,016 31,951 28,676 5,6L3 25,468 1,622 32,197 22,665
st > 5
Fideued. ) ™ ™ ™ ) o ™ ™ ™ ™ )

59,920 102,992 58,322 10,561 92,431 hg, k11 9,558 41,637 6,862 57,695 57,728
kg,127 87,456 k7,529 8,662 78,79k 43,186 7,645 33,529 5,877 L7,245 51,027
) 1) ) t) ) ) (1) O] ™) &3} (1)
34,166 55,137 33,149 6,367 48,711 30,614 8,063 21,149 5,548 31,291 27,803
27,899 42,722 27,051 5,877 36,846 25,698 7,571 16,574 4,525 25,699 20,927
) (1) ] O] (%) ) ) O] &3] 1) )

55 to 59 years, 45,595 55,790 44,370 5,026 50,764 38,974 8,130 28,413 3,869 13,846 . 28,323
Married.. . 35,558 42,926 34,545 4,123 38,804 30,899 6,297 21,270 2,864 34,659 21,32k
Single. - 2,076 2,637 1,86k 228 2,409 1,455 295 932 80 1,86k 1,894
Widowed . 5,901 7,703 5,901 Lok 7,278 4,953 1,182 4,560 780 5,263 3,782
Others... . 2,060 2,52k 2,060 252 2,272 1,667 356 1,651 1hy 2,060 1,323

60 to 64 years, total...... ceevesetenaraacs 43,595 58,768 42,536 4,466 sk, 302 37,503 7,947 30,995 4,mM 11,725 27,576

30,611 40,316 29,743 3,006 37,310 27,122 5,967 22,069 2,978 29,256 19,682
2,561 3,340 2,370 560 2,780 1,88k 225 2,075 233 2,502 1,487
8,320 12,620 8,320 695 11,925 6,894 1,406 5,836 1,376 7,864 5,092
2,103 2,k91 2,103 204 2,287 1,603 3bg 1,015° 184 2,103 1,315
41,170 51,545 39,941 3,68L 47,864 34,154 6,642 29,610 4,791 38,858 23,931
26,997 32,865 25,967 2,682 30,183 22,491 4,425 18,509 2,989 26,003 15,580
3,066 3,256 3,027 T2 3,184 2,190 321 2,670 438 2,8 1,618
9,87 13,769 9,714 823 12,946 8,516 1,666 7,635 1,280 9,034 6,023
1,233 1,655 1,233 104 1,551 957 230 796 8y 953 709
33,297 18,734 32,508 3,178 45,556 25,101 5,090 25,264 5,096 31,162 27,233
19,758 28,177 19,045 2,220 25,957 15,631 3,494 14,539 2,658 18,268 14,866
1,808 2,747 1,782 55 2,692 1,271 238 1,516 b9 1,736 1,603
10, ;?g 1?, gzg 10, gas 885 15,708 T gbk 1,2;3 8, 352 1,829 10,262 10,115

a2 s 93 i 1,199 55 5 8 131 896 Thg

75 to T9 years, total. 22,752 30,596 22,311 1,35k 29,242 17,280 3,621 17,723 3,315 20,981 16,156
Married..cecreean 11,707 15,410 11,415 619 1k, 791 9,396 1,892 9,219 1,698 10,940 8,310
Single 1,724 2,201 1,695 5T 2,14k 1,113 492 1,453 216 1,536 1,055
gigowed s,sgé 12,25; a,zu 626 11,232 6,37k 1,063 6,722 1,350 8,093 6,429

er. T2 90 52 7 397 173 329 50 L1z 362

80 to BU years, total... 13,610 18,437 13,086 722 17,715 9,918 1,623 10,590 2,089 12,367 10,338

------------ 5,196 7,369 4,933 335 7,033 3,972 70k 4,017 880 4,761 3,987
1,438 1,536 1,396 .35 1,501 984 159 1,104 155 1,322 831

s,gg 9,2;? G,ggg 347 8,891 4,8k0 732 5,298 1,030 6,091 5,359

5 290 122 27 17 24 193 161

85 years or more, tOtal..ceveireasssscosasnn . 11,041 16,287 10,785 578 15,709 7,281 1,548 8,843 2,198 9,994 8,ks5k
Married..e.ee.os e . 2,467 3,992 2,376 137 3,855 1,851 475 1,903 ko7 2,266 1,994
Single.. . 1,296 1,899 1,270 L6 1,853 755 20l 1,050 206 1,177 1,033
Otherse ol TRl % B MR TR M| B &

27 20 9 21 259
7,519 13,234 7,312 900 12,334 5,175 1,1b2 5,725 1,519 7,173 6,833
1,860 3,833 1,791 293 3,540 1,378 1483 1,102 153 1,860 1,551
1,035 2,527 1,035 145 2,382 621 197 828 ka5 1,035 1,7hb
h),bl’( (16),6814 h),z’rg (1)b61 (16),222 3),038 (l)khe (13),588 L 923 4,071 3,395
........ o 1) t)

Footnote at end of table.



Table 29. --TOP WEALTHHOLDERS WITH NET WORTH OF $500, 000 OR MORE, BY AGE AND MARITAL STATUS--Continued

Personal Wealth, 1969

{All figures are estimates based on estate tax return samples--money amcunts are in millions of dollers])

53

Types of assets--Continued

Age and marital status Cash Notes and mortgages Life insurance equity Noncorp:::::sbusiness Estate tax statistics
Number Amount Number Amount Number Amount Number Amount Number egzi: Ret worth
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

e 348,285 27,863 177,763 12,750 209,339 2,796 132,379 30,04 7,426 11,006 10,313

Married........ 239,992 17,502 128,056 9,282 165,098 2,243 106,729 26,591 3,988 86
Single. . 27,095 2,365 10,308 "616 14)kk9 163 7,591 1121 *6o2 > a6 5';%
Widowed. 66,285 6,986 32,515 1,933 2L, 09k 317 13,538 1,822 2,647 k,325 4,1k2
OLRET ¢ ot v eusaaasonssoasoracansnananns 14,913 1,010 , 889 5,698 67 k521 509 189 287 267

Under 40 yeBrs, tOtal......vvaseerensversesions 37,810 1,783 16,021 89k 23,080 57 21,790 3,607 36 43 33
R I D 30,436 1,257 1h,260 891 18,112 39 17,624 3,L62 28 35 26

*) ) )] ] O] ) (%) ] &3} Y

4O to 49 years, total.....oeerrieeriiarianains 59,577 3,439 30,0h9 1,979 ko, u62 285 23,432 13,317 139 254 220
Married..... 3,011 24,226 1,436 33,834 252 21,089 12,927 115 218 190
Stngle. .
gtgz:ed. ) *) (1) (O] ) &3] 1) ) ) 1)

50 £0 54 years, tOtAL....eeeeeearrnirnariianan 33,828 2,230 21,478 1,161 22,809 2k2 15,382 3,280 159 264 223
::;g:d 1,824 17,750 1,079 19,933 228 13,691 2,737 135 218 180
Widowed. ) O] ) (*) (1) ) (&) () M )

3,279 25,471 2,24k 29,838 380 19,374 2,298 361 by 383
2,k29 20,273 1,814 26,372 332 16,284 1,964 303 366 317
17 1,128 13 589 6 605 38 13 15 13
el I | MR 5| Y& i i % s
bt 15

60 to 64 years, totALl.....ieiiiiecniniiiiiins 43,477 3,670 23,545 2,105 26,215 403 17,263 3,573 554 75 691

Married. 30,493 2,311 16,501 1,258 20,285 282 1k 202 2,795 (34 589 529
2,561 287 1,501 351 1,664 98 8ko 319 31 L8 35

2 W v B Yoo Tt # % s g

» 5 09 22 2 25

65 to 69 years, -total 40,852 4,192 22,843 1,620 2k ,689, 457 15,286 1,830 82 1,620 i,530
Married. 26,759 2,h98 15,536 1,199 19,683 389 11,584 1,202 618 55 687
Single. 2,986 316 1,433 50 1,111 13 513 36 53 s€ Sk

9,874 1,239 5,158 309 3,340 L6 2,793 371 149 75 757
1,233 139 né 63 555 9 396 221 22 3k 32
33,145 3,351 16,238 1,278 17,802 ko7 8,629 8z 1,049 1,536 1,b21
19,657 1,842 10,040 916 12,971, 342 6,347 634 699 1,019 929
1,757 214 720 6 612 6 271 1 52 .y 75
10,;{?6} 1,2092 5’861 lemh - 3,992 57 1,882 167 278 403 381
943 17 221 3 121 7 2 37 37
22,620 2,496 10,265 63k 11,896 2m 5,835 753 1,275 1,736 1,650
1&,%3 1,3% 5,329{ 322 B,gg eog 3,567 534 736 972 925
> 235 19 91 12 123
8,816 918 3,858 233 2,972 50 1,881 182 k23 595 564
490 58 200 9 152 6 152 19 25 L2 39
13,47 1,447 5,500 341 6,062 158 2,537 188 1,236 1,679 1,608
5,125 536 2,395 170 3,525 112 1,318 12 519 738 701
b6 s - ol T4 3 5 5 3% s n
s 1 N9 5 779 9
238 2k %729 3 { 83 1 } e 21 27 27

85 years or more, total. 10,975 1,131 3,732 240 3,731 91 1,748 223 1,666 2,464 2,373
Married.......ieuons 2,hsu 289 976 e 1,412 k2 542 135 381 619 596
Stagle..- é,zge éhs 3212 s " 281 3 198 5 195 286 279

oved. . 987 7 2,3 15 1,953 k5 1,054 1,k 1,4
"238 19 112 3 %8s H } 1,008 8 o5 , 2‘; 43
7,450 846 2,620 253 2,754 ks 1,103 152 109 192 179
1,860 20k 620 112 894 20 482 90 27 56 51
1,035 98 3k5 11 206 2 69 2 15 37 35
- 4,348 535 1,655 130 1,516 23 Lk 60 (18 97 %0
™ M - - *) &9 *) ™ 3 3 3

lEstimate not shown separately because of high sampling variability.
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Table 30. — ALL TOP WEALTHHOLDERS, BY SIZE OF GROSS ESTATE

{A11 figures are estimates based on estate tax return samples——money amounts are in millions of dollars)

Debts and wmortgages Types of assets
Number of
Size of gross estate top Total Net worth Casgh Corporate stock
wealth- assets Number Amount
bolders Bumber Amount Rumber Amount
(1) (2) (3) (%) (5) (6) (1) (8) 9
POLALeuoreesosrnrnnrasossosrsrnsssasssconaccassonnras 9,012,809 1,580,603 | 7,995,502 203,639 1,376,964 | 8,591,029 189,670 | 6,600,439 551,421
$60,000 under $70,000.ccaccsne 736,175 ko,3k2 580,978 3,335 37,007 682,043 9,888 436,160 6,399
979,78k 59,524 794,257 6,265 53,260 932,271 12,7hh 595,100 10,342
. 1,624 621 118,297 1,409,989 13,514 104,783 | 1,53k,782 23,289 1,06k,935 22,959
. 2,532,801 248,108 2,236,503 33,325 214,783 | 2,411,628 k2,752 1,853,680 sk, 486
. 2,091,389 358,827 | 1,958,191 53,077 305,749 | 1,997,509 48,659 | 1,68k,417 103,476
$300,000 under $500,000ccccevercenecs . 589,897 198,096 566,158 28,584 169,513 580,507 20,394 536,500 74,035
$500,000 under $1,000,000. . 310,550 201,102 303,384 24,930 176,172 306,008 17,207 288,767 88,217
$1,000,000 under $5 000,000. . 136,149 231,238 134,606 26,501 204,737 13,838 11,874 129,596 123,432
5,000,000 under $10 000,000+ . 7,269 50,295 7,262 8,045 42,251 7,269 1, 416 7,134 28,360
10,000,000 OF MOTescusvesesss . 4,174 74,773 4,174 6,063 68,710 4,174 1 446 4,150 39,676

Types of assets--Continued

Corporate and foreign Government bonds L 4
Size of gross estate Dbonds ife fosurance equity
State and local Federal savings Other Federal
‘bonds bonds ‘bonds
Number Ampunt Number Amount
Number Amount Number Amount Number Amount
) (10) (1) (12) (13) (15) (15) (16) Qan (18) (19)

TOtaleeecseesassassassoacsasssscassasossacsnnancnsess | 1,311,870 15,500 399,172 23,249 | 2,k22,559 20,035 646,571 26,219 | 6,558,765 30,97k
$60,000 under $70,000.. 61,695 337 5,950 25 | als5,267 1,153 38,376 335 | 193,633 1,16
$70,000 under $80,000.. 70,883 352 6 248 ko 282,369 1,503 k5,319 301 677,728 1,753
$80 000 under $loo 000. 165,633 1,013 20 953 155 458,900 3,004 70,922 792 | 1,198,943 3,h25
$100 000 under $150 000 311,425 1,832 39,633 437 691,305 5,165 123,402 1,528 | 1,923,308 7,702
$150 000 under $300 000. 373,083 3,k05 118,863 1,826 513,487 4,973 169,669 3,045 [ 1,537,121 9,268
$300,000 under $500,0004 s0csrecncssassanocans . 161,883 2,121 72,609 2,053 151,422 1,956 91,810 3,612 417,100 3,723
$500,000 under $1,000,000.. . 108, 115 2,805 1,937 k,515 76,890 1,218 60,309 4,229 212,205 2,327
$1,000,000 under $5, ooo 000. . 52,853 2,845 5k, 721 8,590 30,756 eh2 k1,919 6,272 82,316 1,368
. 3,428 45k 5,250 2,992 582 1 2,879 2,687 3,b21 128

- 2,872 336 3,008 2,616 1,581 kog 1,966 3,820 2,984 163

Types of assets--Continued Estate tax return statistics
s Noncorporate business
Size of gross estate Notes and mortgages Real estate assets Other assets
. Number of | Grose Net worth
Number Amount Number Amount Number Amount Number Amount returns | estate
(20) (a1) (22) (23) (24) {25) (26) (27) (28) (29) (30)

Totaleeees 2,597,026 597440 | 7,400,059 | 427,955 2,428,803 88,776 | 8,160,568 | 146,965 133,951 29,666 26,912
$60,000 under $70,000.. . 148,624 1,624 561,722 15,041 127,973 1,276 612,351 3,149 12,706 828 767
$70,000 under $80)000. . .1 183,h8n 2,170 | 757,557 23,279| 194,535 2,163 | 858,023 4,876 1k, 739 1,095 995
$80,000 under $100,000. . 363,284 4,615 | 1,300,084 45,418 336,599 4,645 | 1,430,229 8,9Lh 23,502 2,094 1,892
$.1oo 000 under $1so 000 . 663,464 10,347 | 2,132,491 91,805 655,165 12,569 | 2,310,079 19,486 34,794 4,229 3,756
$150,000 under $300,000.----~-- -1 Teh,696 15,728 | 1,767,472 | 117,623| 682,872 21,562 | 1,939,929 29,262 30,228 6,170 5,486
$300,000 under $500,000.- . 271,944 9,296 | 497,073 52,199 234,932 12,081 562,729 16,626 9,591 3,655 3,322
$500,000 under $1,000,000.. . 160,714 8,008 263,593 43,163 132,371 10,755 301,328 18,658 5,542 3,771 3,471
$1,000,000 under $5,000,000. . 13,389 6,060 110,054 30,912 56,974 9,636 134, b2 29,608 2,603 4,743 4,378
$5,000,000 under $10,000,000.. 4,032 838 6,009 L W67 4,443 1,953 7,254 6,989 160 1,101 983
$10,000,000 OT WOTE-ssesesvsosssnsaraascssosas 3,395 755 4,004 4,048 2,939 12 137 4,174 9,367 i 1,980 1,861
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Table 31. --ALL TOP WEALTHHOLDERS WITH NET WORTH LESS THAN $60, 000, BY SIZE OF GROSS ESTATE
{All figures ere estimates based on estate tax return samples—money amounts are in millions of dollars]
Debts and mortgages Types of assets
Number of .
Size of gross estate top wealth- g:;:és Net worth Cash Corporate stock
holders Number Amount,
RNumber Amount Number Amount,

(1) (2) (3) (4) (5) (6) (7) (8) (9)
Total...... caemenan DR R 2,389,528 137,359 2,169,744 60,815 76,544 2,219,191 13,819 1,417,075 16,103
$60,000 under $70,000.. 395,651 18,130 338,026 3,071 15,059 358,226 3,337 226,922 2,514
$70,000 under $80,000.. 432,608 19,741 377,200 5,258 14,482 415,163 2,352 233,204 2,359
$80,000 under $100,000. 575,082 28,737 532,018 9,402 19,336 529,945 2,918 336,754 4,043
$100,000 under $150,000.. 659,347 37,956 603,122 17,687 20,269 610,698 3,365 |~ 412,314 3,605
$150,000 under $300,000.. 291,865 25,001 284,402 16,336 8,664 271,851 1,576 177,581 2,409
$300,000 under $500,000. 32,623 6,261 32,623 7,205 ~944 31,125 218 28,372 953
$500,000 OF MOTE...causvssansuasan 2,352 1,534 2,352 1,856 -322 2,183 53 1,928 221

Types of assets--Continued

Corporat;oggg foreign Government bonds Life insurance equity
Size of gross estate
State and local bonds | Federal savings bonds Other Federal bonds
Number Amount Number Amount,
Number Amount Number Amount. Number Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)
TOtBLlerarssveeecreananecensnonnesecacnssannnnane 128,533 378 4,583 43 535,087 1,026 60,311 315 2,240,463 9,867
$60,000 under $70,000.. 28,548 R 2,498 4 106,135 365 21,768 136 341,062 941
$70,000 under $80,000. 15,192 24 392 1 116,809 230 7,228 18 395,560 1,277
$80,000 under $100,000. 23,668 58 786 2 131,252 163 11,554 40 545,420 1,915
$100,000 under $150,000. 44,282 77 637 2 141,274 207 13,655 58 642,387 3,175
$150,000 under $300,000...0... 13,410 100 1 4 32,342 50 5,650 62 282,786 2,125
$300,000 under $500,000..... 3,275 25 - - 6,665 4 456 () 30,997 346
$500,000 OF MOT€.csencrsnvanns 157 (%) 169 30 610 6 2,251 87

Types of assets--Continued Estate tax return statisfics
Noncorporate business
Size of gross estate Notes and mortgages Real estate assets Other assets
Number of Gross Net worth
Number | Amount | Number | Amount | Number | Amount | Number. | Apount | TOUUTRS | estate

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Total.. 397,895 3,698 11,969,001 69,627 592,463 11,503 2,208,910 9,516 10,647 11,022,441 428
67,656 721 299,240 7,472 82,106 1,003 349,370 1,192 3,182 204,526 152
53,524 449 | 340,765 9,892 96,713 1,358 | 405,553 1,374 2,196 | 162,700 92
$80,000 under $100,000.. 103,096 723 469,902 14,332 138,062 1,785 516,939 2,156 2,261 199,132 90
$100, 000 under $150,000. 93,762 208 571,545 20,432 151, 641 3,002 631,565 2,798 2,094 250, 604 76
$150,000 under $300,000.. 66,981 643 253,679 13,230 101,910 3,208 271,198 1,782 806 152,880 25
$300,000 under $500,000. 11,274 142 31,844 3,425 20,837 981 32,102 16l 85 30,008 -3
$500,000 or more 1,602 112 2,026 843 1,194 167 2,183 52 23 22,584 -5
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Table 32. --NUMBER OF RETURNS AND NUMBER OF WEALTHHOLDERS BY SIZE OF GROSS ESTATE, AND BY SIZE OF NET WORTH
(A1l figures are estimates based on estate tax return samples]
Total Size of gross estatel
$150,000 under
Number of | $005000 under $70,000 | $70,000 under $80,000 $80,000 under $100,000 | $100,000 under $150,000 $360,ooo
Size of net worth Number of top
returns wealth- Nux:ber of N\nger of Nm:ber of Nu?:er of Number of
holders Number of °p Humber of P Number of op Number of P Number of top
wealth- wealth- wealth- returns wealth- wealth-
returns holders returns holders returns holders holders returns holders
(1) (2) (3} (&) (5) (6} (M (8) (9) (10) (1) (12)
Total o v v+ s o v . s - 233,941 9,012,808 12,654 732,113 14,791 083,845 23,502 | 1,624,623 34,790 | 2,532,614 30,232 | 2,091,577
Negative met worth . . . . . . « . 222 71,414 18 3,638 16 7,619 26 9,249 | 73 26,445 13,219
$0 under $50,000. « « + v o v . o o 6,003 1,743,7h1 1,225 243,362 1,277 322,124 1,468 h33:089 1,443 51312&5 210,669
$50,000 under $70,000 « + « + - + 19,721 | 1,u475,14% k, 344 313,876 284,543 1,389 255,506 127,27k
go,ooo under $1$go,ooo [ 36,039 2,022,102 8 6,016 610,978 153,346
00,000 under $150,000 . + + - . . 30,5311 1,639,385 25,870 | 1,126,440 483,501
$150,000 under $300,000 . . . . . . 25,500 1,297,638
$300,000 under $1,000,000 . . . . . 13,366 42,732
$2,000,000 under $5,000,000 . . . . 2,352 111,322
$5,000,000 under $10,000,000 . . . 145 5,917
$10,000,000 Or mOTe « « « « 4 o - . 63 3,413
Si{e of gross estate--Continued
$300,000 under $500,000 under $1,000,000 under $5,000,000 ander $10,000,000 or
Size of net worth $500,000 $1,000,000 $5,000,000 $10,000,000 more
o1 net wo:
Number of Number of Number of . Number of Number of
Rumber of top Rumber of top Number of top Number of top Number of top
returns wealth- returns wealth- returns wealth~ returns wealth- returns wealthe
holders holders holders holders holders
(23) (14) (15), (26) (1) (18) (19) (20) (21) (22)
Totel « » « » . . e e e e e e e e e 589,896 5,542 310,550 2,603 136,148 160 7,268 kag b, 17k
Negative met WOTth « v ¢ 4 v v v v v 4 v o v 0 4 2 0 00 9,963 13 1,138 3
$0 under $50,000. + o 4 ¢ 4 v b b e 4 a b s e s e e e e 2oi618 3 ! 1
$50,000 under $70,000 = v + v = 4 bt 4 4 4w b b e e e .. 8,397 2 3,746 1
$70,000 under $100,000 e e e e e e e e 17,880 6 ’ 1
$100,000 under $150,000 . « . « . . . e e e e e e 28,379 2
$150,000 under $300,000 « ¢ v « + o o 4 4 e b e e v 4w 168,468 23,748 7
$300,000 under $1,000,000 - . . . . . - . e e e 26k
$1,000,000 under $5,000,000 . . . . . . . .

$5,000,000 under $10,000,000 . .
$10,000,000 or more = + - . »

iThe gross estate classification in
definition of size classifications in

this table differs slightly from that used to

Explanation of Classifications and Terms.

classify data in Statistics of Income-.

1969, Estate Tax Returns, and in tables 30 and 31.

See
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Table 33. ~ALL TOP WEALTHHOLDERS, BY STATE OF RESIDENCE
[A11 figures are estimates based on estate tax return samples--money amounts are in millions of dollars)
Number of Debts and mortgages Types of assets
to;
State of residence wealzh- :::?3; Number of Net worth Real estate Bonds
holders top Amount
wealth- Number Amount Number Amount
holders

(1) (2) 3) (#) (s) (6) (7) (8) (9)
Totalesee.s N feeeeraas creveseeees (18,937,224 | 1,570,205 | 7,929,563 200,832 1,370,273 | 7,326,918 | 423,299 | 3,652,135 88,537
. 78,956 11,065 71,807 2,096 8,969 68,092 3.732 29,983 52

- 2) ) 2 (2), 2) ] [§3) (2) %)
. 65,005 11,91k 59,461 2,321 9,593 55,087 3,820 19,154 473
. 58,318 9,822 53,327 2,311 7,511 53,881 3,77k 21,236 u66
Californi..ieeneesss 979,367 191,512 904,572 - 31,938 159,573 8ok ,008 58,600 325,831 8,029
Colorado 121,603 19,779 109,657 4,282 15,497 103,935 6,491 30,981 ans
Connecticut. 177,438 37,575 166,782 3,427 34,148 144,652 8,192 81,830 2,203
Delavare. 26,852 4,905 26,144 700 4,206 19,774 1,029 13,487 348
359,079 Th,L48 308,922 10,182 6k ,266 300,833 19,542 145,313 4,115
133,663 20,97h 125,329 2,986 17,988 111,042 7,650 45,51k 548
36,470 6,327 29,301 1,090 5,236 30,133 2,u4k0 13,477 120
17,819 2,212 13,911 329 1,884 16,410 827 8,17k 1b7
575,276 108, 569 517,670 9,770 98,799 k42,506 27,171 267,331 6,285
184,999 27,606 166,774 3,313 2k, 293 165,966 g9,b26 76,576 1,315
232,271 27,377 199,942 3,488 23,887 214,913 11,ko0b 104,252 1,701
126,367 16,558 98,791 1,656 14,902 117,620 6,368 46,103 901
97,792 18,201 90,966 2,932 15,270 88,438 4,655 41,803 1,467
78,295 15,155 1,770 3,211 11,944 76,280 6,046 34,825 T02
33,117 5,885 31,379 58l 5,300 27,113 1,157 13,915 236
Maryland {includes D. C.)... 198,848 36,203 167,238 3,466 32,737 146,07k 8,304 97,729 1,793
Massachusetts, . 205,183 k4,085 182,831 3,289 40,796 156,010 7,896 87,625 2,875
Michigan.... 265,570 59,736 219,551 5,021 54,715 219,007 11,706 111,274 5,13k
189,936 22,603 150,617 2,758 19,846 160,580 7,425 64,085 1,026
57,688 9,977 55,3kb 1,8k2 8,135 52,029 3,609 23,700 415
171,790 28,440 148,464 3,u47 24,993 141,180 8,127 73,832 1,212
56,510 8,387 51,086 1,208 7,179 46,113 2,b70 18,648 204
106,360 16,102 89,182 2,643 13,459 97,121 6,781 51,644 1,426
18,668 3,969 16,544 675 3,294 11,750 919 5,089 120
. k1,696 5,296 39,697 271 5,025 31,819 961 17,182 300
New Jerseye..er. s PP 382,657 60,319 334,715 5,667 54,652 301,919 13,816 199,876 4,389
New Mexico . 29,447 5,40h 29,160 2,629 2,775 25,163 1,769 6,048 169
New York-.-. « | 1,161,076 211,897 978,226 24,304 187,593 836,529 41,279 494, 546 11,788
North Carolina.. . 166,370 27,775 | . 152,k 3,399 24,376 152,556 10,473 48,047 837
North Dakota.. . . 53,822 5,819 48,630 . 1,213 4,606 50,533 2,482 22,050 363
OBEO v nouavonnrnnaneerncnnas eeececenaaes PP L4o, 1h2 76,566 405,956 7,749 68,818 352,503 15,860 179,752 5,604
Oklahoma 116,132 18,953 105,970 2,785 16,168 94,697 5,948 33,919 1,165
Oregon. ... . . 78,21 14,209 68,246 1,566 12,644 67,456 4,213 27,508 583
Pennsylvania . bh2 230 74,918 389,160 7,163 67,755 353,645 16,448 225,625 L,63h
Rhode Island.. . 34,330 9,481 30,886 L78 9,003 23,611 1,132 13,969 6k
South Carolina . 70,621 12,161 66,907 1,825 10,335 67,200 4,903 27,644 394
42,023 5,457 35,965 1,083 5,374 39,2718 2,363 14,519 232
118,073 21,806 110,k43 3,452 18,354 99,675 5,946 50,820 1,516
388,166 Th,121 365,249 11,162 62,960 343,989 23,285 128,854 3,867
23,923 2,761 20,686 4T3 2,288 21,662 930 3,750 39
17,618 3,889 16,385 203 3,686 14,899 | 6712 10,550 212
Virginia 189,078 27,436 183,587 3,275 24,161 160,808 8,890 7,625 1,426
Washington. - 136,901 23,178 121,385 3,387 19,790 116,259 7,786 68,418 923
West Virginla. 46,996 6,724 43,263 5,816 45,100 1,564 22,158 324
Wisconsin.. 241,665 32,062 202,256 3,946 28,113 208, k27 9,286 101,453 1,84k
24,666 5,217 23,992 1,558 3,658 21,800 1,832 11,589 271
23,1b5 3,828 14,632 263 3,565 11,353 502 9,796 278

Footnotes at end of table.
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Table 33. -- ALL TOP WEALTHHOLDERS, BY STATE OF RESIDENCE--Continued
[All figures are estimates based on estate tax retwrn samples--money amounts are in millions of dollars}

Types of assets--Continued
Noncorporate
k

State of residence Corporate stoc Cash Notes end mortgages Life insurance equity business mssets
Number Amount Kumber Amount Number Amount Number Amount Humber Amount

(10) (11) (r2) (13) (14) (15) (16) (17) (18) (19)
TOLALeeeesorsessasasoasavasssasnsasssssonronsanssnnas 6,551,933 549,362 | 8,525,934 188,417 | 2,580,308 58,785 | 6,495,434 30,853 | 2,407,706 88,075
AlADADA e nneenvanee 46,217 2,402 71,630 1,456 28,487 702 64,502 369 20,658 655

. (2) (%) (%) (%) (%) ) o (2) (?) ) )
. 56,557 4,430 6k ,522 1,111 19,256 430 ko,8qh 180 19,453 432
. k5,025, 1,620 55,599 1,131 23,6k0 525 49,573 275 29,181 1,377
. 723,662 63,392 943,895 20,981 380,574 10,165 598,931 1,981 275,936 7,984
ColoTado.veanas . . 96,084 k,693 120,093 2,160 36,293 1,271 90,339 361 37,894 1,620
Connecticut. 135,486 17,836 174,611 4,068 3k,422 510 116,39k 675 25,630 825
Delaware.. 20,520 1,73 26,692 543 3,798 130 22,109 140 4,955 129
Florida.. 272,170 27,978 332,305 8,141 124,191 3,426 227,733 1,230 66,140 2,224
8,772 6,253 130,542 2,520 28,602 706 116,510 750 31,135 807
25,452 1,204 31,062 695 11,572 331 24,123 86 5,599 57
12,023 498 14,196 254 8,457 2 10,ubl 32 8,990 255
435,282 33,085 554,030 11,780 147,751 3,115 398,823 1,815 127,405 14,436
143,511 6,937 178,212 4,022 k9,9hL 813 143,19k 665 65,121 1,473
152,k55 4,592 227,688 3,371 73,139 1,762 173,587 581 110,922 2,222
87,295 3,651 108, 177 2,238 36,674 480 97,466 396 k7,460 1,272
70,599 6,778 93,389 1,613 31,013 3712 73,334 377 40,473 1,241
62,027 3,948 76,639 2,029 29,427 569 55,365 237 30,250 688
29,779 2,554 31,548 715 6,217 107 2k, 787 ko 9,493 323
156,089 14,039 194 ko5 4,760 60,342 1,388 153,019 912 35,888 1,188
Massachusetts. .. 153,504 19,254 201,786 5,794 39,110 1,106 1sh 32 868 33,858 663
Michigan.. . 204,617 26,618 250,693 5,517 100,079 2,592 201,988 1,210 72,328 2,164
Minnesota.. . 137,030 5,460 174,877 3,b47 63,743 921 155,589 620 66,349 1,864
Mississipple.. 41,523 2,326 55,284 1,160 21,172 666 51,348 282 29,034 1,022
MISSOUrLlecesaaranenvenrons [ 140,332 10,039 168,028 3,214 58,264 1,260 124,171 603 60,489 1,702
43,781 2,736 52,766 961 15,484 502 40,524 109 23,908 8h1
70,169 2,730 101,853 1,468 32,929 898 Th,115 218 47,906 1,928
16,830 1,410 18,398 567 8,322 488 10,790 22 4,530 i3
31,645 2,161 b1,60k 1,050 4,956 39 33,251 138 6,243 154
298,460 23,kh22 375,851 8,175 72,610 1,807 310,120 1,670 52,785 2,70k
18,7192 1,481 29,388 4h3 14,205 410 21,395 73 14,162 557
862,024 89,803 | 1,091,199 30,223 245,087 5,904 8y, 902 4,196 | 178,498 9,hh8
102,503 9,859 147,618 2,200 . 50,867 752 124,355 603 50,012 1,340
30,395 512 52,342 721 11,984 235 39,597 177 33,569 970
325,721 29,101 L06,895 10,357 104,67k 1,586 318,055 1,656 110, “802 2,548
64,732 6,146 105,547 1,779 32,794 78 85,71k 391 bk 490 1,020
56,849 3,995 72,586 1,758 27,674 1,182 52 276 212 24,181 778
Pennsylve 349,03 29,759 hoo k66 10,328 20k,893 2,07 342,432 2,024 100,414 2,735
Rhode Island.... 28,610 5,203 33,932 1,131 6,765 187 24,596 "1sh 4,695 175
South Carolina.. .o 48,119 3,613 66,071 1,058 25,313 628 58,020 274 27,16k 651
South DakOtBeserssosssscssnsssrsrsescas 28,309 6Ll 39, k7h STT 12,58k 160 27,797 107 26,299 1,102
Tennessee. - 80,97k 8,128 116,722 2,098 29,896 1,195 83,483 616 38,330 1,062
271,637 24,005 378,411 8,411 132,343 2,275 283,812 888 166,172 5,554
16,599 715 23,359 320 6,781 143 18,538 89 11,991 369
14,013 1,277 17,262 384 7,190 88 8,80 53 5,980 126
VATgANiBeseeesenrvnessorsoassosocraoonse . 133,097 9,273 181,647 2,618 53,185 925 164,359 90k - 35,866 1,191
Washington.... 102,330 6,461 134,087 2,986 65,595 1,225 90,634 313 43,790 1,325
West Virginia. 38,213 2,713 46,001 Th2 11,360 188 30,843 212 13,580 539
Wisconsin.... 16,156 10,081 230,859 4,312 66,767 1,170 194,826 711 63,586 2,880
Wyoming. ... 19,885 1,207 20,681 388 9,295 102 21,336 45 12,472 1,006
Other arefs..eecseceeses 16,652 1,446 22,872 600 2,457 125 17,342 132 673 60

IEstate tax return sampling rates varied sufficiently among States to necessitate using slightly different sampling weights for each Swte for the production of geographic data.
Therefore, totals in the national tabulations differ somewhat from corresponding totals derived from the State data in this table.
2Estmm‘ce not shown separately because of high sampling variability.



As indicated in the Introduction, two sets of personal
wealth estimates are provided in this report. In an effort to
improve the estimates, more favorable mortality rates, which
were not previously available, were used as the basis for the
1969 estimates in the main section of this report.! In addi-
tion, another set of estimates, which are comparable to those
published in the 1962 Personal Wealth report,? are provided
in this section of the report. The numbers in the following ta-
bles labelled “Estimates Comparable to 1962 Data”, corre-
spond to basic tables 1-18 in both this report, and in the 1962
report.

Table D shows a summary of the effect of using the two
different sets of mortality rates. The table indicates that the

Table D.—HISTORICAL STATISTICS 1953-1969

[All figures are estimates based on estate tax return samples]

1969
Item 1953 1958 1962 I el New
. \J&sis basis
1) (2) 3) () (5)
(Thousands)
Number of top wealthholders,
EOCAL. teuemainnrcnennrnvasens 1,979 3,009 4,132 8,222 9,013
Ment, tOtalecieneirensvrnnnss 1,330 1,936 2,539 5,187 5,642
Under 50 years... 491 741 988 ) 2,557
50 to 69 years... 648 923 1,173 2 2,328
70 years or more. .. 151 232 332 (?) 666
Age UnKNOWI. .. .veusnaeenen 40 40 46 (2) 90
Women, total......oeocereeern 648 1,073 1,59 3,035 3,370
Under 50 years... 197 299 471 (2) 931
50 to 69 years... 306 530 758 (?) 1,630
70 years or more, .. 120 209 324 (2 726
Age UDKNOWN....vuuvuaennas 25 35 41 (2} 81
(Billion dollars)

Total a85€t5..en.svrencenaasen 355.9 542.0 752.0 | 1,445.0 { 1,580.6
Real estate.. 81.8 132.6 188.0 388.1 428,0
Bonds 35.6 35.6 47.9 76.3 85.4
Corporat, 140.9 231.1 325.8 499.5 551.4
Cashevvnrernnnnns 33.8 45.9 70.7 169.5 189.7
Notes and mortgages 12.5 20.5 30.4 53.1 59.4
Insurance equity..... .. 7.1 10.8 15.6 27.8 30,9
OtheT 8S58€LS...e.nsrevseenns 44.2 65.5 73.5 230.7 235.8

DEBES . eereviannnncnnanrarannes 31.8 49.6 82.7 188.6 203.6

Net worth (less deficit)...... 324.1 492.4 669.3 | 1,256.4 1,377.0

VEstimates of estate tax wealth for 1953 and 1958 were computed using white mortal-
ity rates in those years adjusted by the differentials computed for 1962. Except for
differences in white mortality rates; the method was the same as that used in pre-
paring the 1962 estimates. The estimates in column 4 are directly comparable to the
data for previous years; the estimates in column 5 are based on more favorable mortai-
ity rates than were available in previous years, See Appendix for explanation,

%Not available.

* An explanation of the estate multiplier technique and the two sets
of estate multipliers that were used for this report are provided in
the Appendix.

* Statistics of Income—1962, Personal Wealth Estimated from Estate
Tax Returns, 103 pp., (Publication No. 482 (7-67)), Internal
Revenue Service. Available from the Superintendent of Documents,
U.S. Government Printing Office, Washington, D.C., price, $0.65.

Trends in Wealthholding,
1953-1969

%

number of top wealthholders doubled from 1962 (using com-
parable mortality rates) increasing slightly more than 100
percent for men, and slightly less than 100 percent for
women. Total assets increased 92 percent from $752 billion to
$1,445 billion, and net worth increased 88 percent from $669
billion to $1,256 billion. As these figures indicate, debts in-
creased more than total assets, from nearly $83 billion to
$189 billion, or 128 percent.

Asset Composition

Chart 12 shows the asset mix in the years 1953, 1958, 1962,
and 1969. Since this chart provides the percentage that each
asset item was to total assets, the comparison is practically
unchanged regardless of which multipliers are used. For
1969, real estate continued to increase as a proportion of
total assets, while bonds continued to decline in importance.
As the value of real estate continued to increase, more indi-
viduals became top wealthholders, primarily because they
own their personal residence. This is evidenced by the fact
that 7 percent of the top wealthholders had real .estate and
life insurance, and very little or no other asset holdings,?
These individuals had total assets averaging $57,000, com-
pared to the average for all top wealthholders of $180,000.

Corporate stock, which was 43 percent of total assets in
1962, decreased to about 35 percent in 1969. At the same
time, cash, which ranged between 8 and 9 percent from 1953
to 1962, increased to 12 percent of total assets in 1969. This
apparent shift in asset composition was probably the result of
several factors working in combination: (1) As the stock
market prices went down in 1969-70 the value of holdings
decreased even with no change in investment portfolios, caus-
ing stock to represent a smaller share of total assets, while
cash represented a larger share; (2) The option to value as-
sets one year after death, rather than date of death, was exer-
cised to a greatef extent for returns filed in 1970, than for re-
turns filed in 1963. This option was presumably exercised to a
large extent for estates that had large corporate stock hold-
ings since stock prices were lower on the average in 1970,
than in 1969. Therefore, the 1962 and 1969 data, for estates
with large corporate stock holdings, may be a comparison of
predominantly date-of-death 1962 valuations, with alternate
1970 valuations. (3) As stock prices declined top wealthhold-
ers liquidated corporate stock holdings and maintained a
high cash position.

3Data from an unpublished table indicated that over 600,000 top

wealthholders had less than $3,000 in each of the folowing asset
items: corporate stock, bonds, notes & mortgages, noncorporate
business assets, or other assets.

59



60 Personal Wealth, 1969

Chart12

Asset composition, 1953, 1958, 1962 and 1969

Percent
60
Percent of each asset [] 1953
to total assets hd
) [] 1958
50

[] 1962
Il 1960

o T

30

|

rﬂﬁ

'Real estate Bonds Corporate Cash Notes and Insurance Other
stock mortgages equity assets
The category “other assets” accounted for about 12 per-
cent of total assets in 1953 and 1958, about 10 percent in Chart13

1962, and about 15 percent in 1969. This increase is primar-
ily due to the increase in “lifetime transfers,”” a major compo-
nent of the “other asset” item. For estate tax purposes, life-
time transfers are basically gifts in contemplation of death.
For administrative purposes, any transfer of wealth within
three years of death is includible as part of the decedent’s es-
tate. In addition, any gifts provided in such a way that prop-
erty interests were not fully relinquished are also included.
For 1969 approximately one-quarter of the “other assets”
were lifetime transfers. For purposes of this report such
wealth is considered part of the assets of the living population
on the theory that they would have retained the wealth if
such retention had no tax consequences. However, inclusion
of lifetime transfers as wealth of the decedent also presents a
problem. To the extent that recipients of these lifetime trans-
fers died, the transferred wealth would be counted twice in
this report, if the recipient’s executor also filed an estate tax
return in the same year as the transferor. The incidence of
such deaths is likely to be less than one percent of the total
number of estate returns filed in 1969.

Age, Sex, and Size of Wealth

The distribution of top wealthholders by sex and age has
changed since 1953. Women accounted for an increasing pro-
portion of the group: 33 percent of the total number in 1953,
to over 37 percent in 1969. By age group there was little shift,
with women “under 50 years old” accounting for 28 to 30

Percentdistribution of top
wealthholders by size of gross estatz,
1953, 1958, 1962 and 1969

Percent

60
[] 1953
[ ] 1958
50
1962
B 1969
40 — ]
30 —1.
20 —
10 —
o
$60,000 $100,000  $200,000 $1,000,000
under under under or
$100,000  $200,000  $1,000,000 more

Size of gross estate
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percent, women in the “50 under 70” age group accounting
for about one-half, and those “over 70” making up the re-
maining 18 to 21 percent. For men, a greater proportion of
the top wealthholders were “under 50” years old, increasing
from about 37 percent in 1962 to over 45 percent in 1969,
while those in the “50 under 70” age group declined from 49
percent to 41 percent of the total number. The proportion of
men “over 70” increased only slightly over the 16 year period.

In terms of wealth, the proportion that Were millionaires
has remained stationary while those below that level tended

to shift into higher size categories as shown in chart 13.

The number of individuals included in the top wealth-
holder group since 1953 grew at a faster rate than their
wealth. Therefore, while the average net worth in 1953 was
nearly $164,000, it declined steadily to $155,000 for 1969. For
each of the years for which data are available, women had a
higher average net worth than men, ranging from nearly
$200,000 in 1958 to $183,000 in 1962. The average net worth
for men was $144,000 and $149,000 respectively for these
years.
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Estimates Comparable to 1962 Data?!
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Table }. --ALL TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

(A1l figures are estimates based on estate tex return samples--money amounts are in millions of dollars)

Debts and mortgages Types of assets
Number of
Size of net worth to:mvezlzh- Total Net Cash Corporate stock Corporate and foreign
. holders assets Number Amount worth bonds
Number Amount Number Amount Number Amount
(1) (2) (3) (4) 5) . (6) (7) (8) 9 (10) (11)
POLAL e carermencsrsosransnssrannns 8,222,032 | 1,444,954 7,299,519 188,650 1,256,304 7,826,540 169,531 | 5,994,700 499,506 | 1,179,674 13,906
Negative net worth..... 70,251 5,527 70,251 9,168 -3,641 60,228 332 36,849 34 2, Thk 9
$0 under $50,000...- 1,690,863 85,128 1,523,043 38,931 46,197§ 1,562,679 7,658 946,686 8,509 86,580 177
$50,000 under $70,000. 1,332,164 200,622 1,155,892 19,027 81,595; 1,271,240 16,887 909,238 15,204 104,757 473
$70,000 under $100,000. . 1,809,939 171,108 1,536,976 20,265 150,843 1,719,479 32,600 | 1,303,284 35,227 236,591 1,472
$100,000 under $150,000.... 1,464,858 199,071 1,292,027 21,610 177,462 1,412,990 33,732 | 1,1bk,701 50,439 237,765 1,935
$150,000 under $300,000..-- .. 1,165,349 264,025 1,059,937 26,306 237,719 1,119,157 36,641 1 1,014,kog 88,245 266,165 2,841
$300,000 under $1,000,000.. .. 578,85k 311,711 553,000 29,249 282,462 572,147 30,056 533,457 137,441 197,757 3,866
41,000,000 under $5,000,000 .. 101,401 191,915 100,047 17,357 174,558 100,267 9,292 97,866 109,296 42,155 2,50k
$5,000,000 under $10,000,000...... . 5,263 39,535 5,256 3,285 36,250 5,263 1,080 5,142 22,842 2,786 328
$10,000,000 OF MOT€«ecssnrererorarsaeens 3,090 76,312 3,090 3,452 72,860 3,090 1,254 3,069 31,568 2,374 299
Types of assets——Continued
Size of net worth State and local bonds] Federal savings bonds| Other Federal bonds Life insurance equity| Notes and mortgages Real estate

Number Amount Number Amount Number Amount Number Amount, Number Amount, Number Amount,

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
358,555 20,802 | 2,189,45k 17,697 583,200 23,876 | 6,012,095 27,830 | 2,343,755 53,098 | 6,730,304 388,147
Negative net worth . - - 4,745 1 97 (%) 66,486 Ll 21,208 375 38,473 2,302
$0 under $50,000.... . 1,293 5 361,970 409 32,202 110 § 1,638,985 6,915 228,352 1,735 | 1,386,751 46,845
$50,000 under $70,000. 9,507 L 377,763 1,839 52,006 hop 996,073 3,68 308,251 3,530 | 1,12k, 202 43,000
$70,000 under $100,000. 2901 210 509,18k 4,135 104,698 1,123 | 1,203,847 L,064 507,4k2 7,045 | 1,468,774 6k,032
$100,000 under $150,000.-.. b4 370 sk 429,499 3,861 101,759 1,350 954,567 4,062 469,606 8,615 | 1,208,929 68,786
$150,000 under $300,000.... 107,635 1,828 319,803 3,985 128,399 2,906 726,450 4,280 472,372 12,949 949,455 75,006
$300,000 under $1,000,000.. 113,820 5,929 162,051 2,566 126,445 T,524 364,579 3,206 277,257 13,491 k66,777 63,159
$1,000,000 under $5,000,000 46,483 7,421 22,552 525 33,605 4,948 56,193 985 53,997 b,489 79,761 20,076

5

$5,000,000 under $10,000,000. 3,997 2,736 57 9 2,387 2,310 2,820 107 2,75k 461 4,181, 2,524
$10,000,000 OT mOresscecocesss 2,272 2,146 1,430 369 1,602 3,184 2,095 5 2,526 k09 2,995 2,416

lmhe Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000

Insurance Company. This is the same criterian used for the estimates published in Statistics of Income--1962,

Service.

Estimates Comparable to 1962 Datal

or mere in whole life insurance with Metropolitan I.;ife

Personal Wealth, Publication No. 482 (7-67), Internal Revenue

Table 2. --MALE TOP WEALTHHOLDERS, -BY SIZE OF NET WORTH

[A11 figures are estimates based on estate tax return samplés—money amounts are in millions of dollars]

bis and morigages Types of assets
Number of
N _ Total Net Corporate and foreign
Size of net worth toioxzzi:h assets Number Amount worth Cash Corporate stock ‘bonds
KNumber Amount Number Amount Number Amount
(1) (2) (3) (4) (5) . (6) (7) (8) (9) (10) (11)
Totaleserrnoneran 5,187,245 83k,159 4,659,541 136,854 697,306 | 4,956,867 91,924 | 3,697,416 262,739 679,389 7,784
Negative net wortl . 63,215 4,435 63,215 7,164 -2,729 53,193 250 30,468 518 1,541 2
$0 under $50,000....... . 1,513,778 Th,380 1,369,328 33,751 ko, 630 1,395,328 6,655 841,064 7,517 T*,320 147
$50,000 under $70,000....... . 810,208 62,399 710,670 13,370 49,029 775,500 9,357 55k, b7 8,889 69,951 281
$70,000 under $100,000. - 957,939 93,68% 817,860 13,875 79,809 g2k,979 15,827 701,629 17,526 116,453 710
$100,000 under $150,000.. . 821,812 113,365 738,58k 13,583 99,782 803,785 17,365 657,914 26,699 132,593 923
$150,000 under $300,000.. . 632,929 148,586 585,356 18, 74b 129,843 621,057 19,385 549,673 Lk, 610 149,648 1,52k
$300,000 under $1,000,000... . 332,355 181,918 320,100 20,672 161,246 329,021 16,864 308,891 75,432 107,090 2,003
$1,000,000 under $5,000,000- . 51,036 98,971 50,462 11,151 87,820 50,031 5,202 k9,408 52,819 25,150 1,783
$5,000,000 under $10,000,000 - 2,502 19,976 2,kg5 2,151 17,825 2,502 535 2,451 12,328 1,479 272
$10,000,000 Or mMOT€sesersraces . 1,471 36,445 1,k71 2,393 34,052 1,k71 183 1,471 16,601 1,164 139
Types of assets-—~Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds | Life insurance equity| Notes and mortgages Real estate

Number Amount Number Amount Number Amount Number Amount Number Amount Number Apount

(12) (13) (14) (15) (16) (17) (18) (29) (20) 21) (22) (23)
TOtALsccsarcaronsnsnnean 158,387 | 9,672 | 1,342,850 9,471 277,623 10,703 | k,614,886 25,303 | 1,437,237 32,665 | L hok,064 250,260
Negative net worth . - - 3,543 1 g7 9 61,308 514 17,70k 223 31,894 1,805

g

$0 under $50,000. . 1,293 5 329,955 351 28,612 61 | 1,501,184 6,497 184,207 1,403 | 1,260,091 40,055
$50,000 under $70, 5T sh 205,558 921 22,271 166 722,654 3,307 186,025] 2,014 699,054 26,663
$70,000 under $100,000. . 8,682 &0 288,342 2,014 41,243 hoo 799,828 3,566 264,834 3,675 82h,403 36,649
$100,000 under $150,000 . 23,389 252 237,817 2,000 47,643 623 690,951 3,652 275,170 4,827 710,145 39,830
$150,000 under $300,000 43,810 625 174,98 2,267 57,617 1,296 51k,303 3,873 280,077 7,477 550, 465 148,089
$300,000 under $2,000,000..... . 54,090 2,605 88,965 1,612 64,823 3,771 277,888 2,952 175,687 8,953 282,124 41,762
$1,000,000 under $5,000,000... . 19,725 3,538 12,909 296 14,007 2,171 k3,534 878 30,405 3,479 L2, k81 12,468
$5,000,000 under $10,000,0004.0c0cmevsons 1,795 1,545 231 6 91 52k 1,905 8 1,920 28k 1,970 1,605
$10,000,000 OT MOT@sevecerrsccssecossnsen 832 988 546 5 519 1,669 1,331 72 1,208 331 1,437 1,335

ithe Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals
Insurance Company. This is the same criterion used for the estimates published in Statistics of Income—-1962,

Service.

with $5,000 or more in whole life insurance with Metropolitan Life
Personal Wealth, Publication No. 482 (7-67), Internal Revenue



Estimates Comparable to 1962 Data?

Personal Wealth, 1969

Table 3. --FEMALE TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

{All figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

63

be. Debts and mortgages Types of assets
Number of
c Total RNet Corporate and foreign
top wealth- Cash Corporate stock
Size of net worth holders assets Number Amount, worth PO bonds
Number Amount, Number Amount Number Amount
(1) (2) (3) (%) (5) . (6) (7) (8) (9) (10)_ (11)
TOLALervrorseennsnsasacnsssasssonns 3,034,788 610,795 2,639,980 51,797 558,999 2,869,674 77,607 | 2,297,284 236,768 500,285 6,122
Negative net worthessecesconss 7,036 1,092 7,036 2,004 -912 7,036 82 6,381 216 1,202 7
$0 under $50,000...-. . 177,085 10,747 153,715 5,180 5,567 167,351 1,003 105,622 1,091 12,260 30
$50,000 under $70,000 . 521,956 38,224 445,222 5,657 32,566 495,741 7,529 354,791 6,316 34,807 192
$70,000 under $100,000 . 852,001 77,425 719,116 6,390 71,035 794,500 16,772 601,654 17,802 120,138 762
$100,000 under $150,000. . 643,047 85,706 553,443 8,027 77,680 609,204 16,367 486,787 23,740 105,172 1,012
$150,000 under $300,000. - 532,419 115,438 474,582 7,562 107,876 498,100 17,256 464,736 43,636 116,516 1,317
4300,000 under $1,000,000. . 246,499 129,792 232,901 8,577 121,216 243,126 13,192 224,566 62,009 90,667 1,863
$1,000,000 under $5,000,000 - 50,365 92,945 49,585 6,206 86,738 50,236 4,090 48,457 56,477 17,006 722
$5,000,000 under $10,000,000. . 2,761 19,559 2,761 1,134 18,425 2,761 545 2,692 10,514 1,307 56
$10,000,000 or more.. . . 1,619 39,867 1,619 1,059 38,808 1,619 m 1,598 14,967 1,210 160
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds | Life insurance equity| Notes and mortgages Real estate
Number Amount Number Amount, Kumber Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
TOtBLeerseoranrnrorsoanesesonssnanas 200,167 11,129 846,603 8,225 305,579 13,174 { 1,397,210 2,527 906,517 20,4331 2,326,240 137,887
i - - 1,202 ) - - 5,178 20 3,504 152 6,578 497
:Eg:,é‘e’: ’;‘;3 ‘585“‘ . - - 32,015 58 3,589 49 137,801 419 44,134 332 126,660 6,789
$50,000" under $70,000- . 4,737 17 172,205 917 29,735 256 273,419 381 122,226 1,516 425,148 16,337
$70,000 under $100,000 . 20,496 150 220,842 2,121 63,456 701 404,020 498 222,608 3,370 644,371 27,384
$100,000 under s156,000... 20,980 202 191,682 1,861 54,116 727 263,616 411 194,436 3,788 498,785 28,956
50,000 und 00,000... . 63,825 1,204 144,818 1,718 70,782 1,610 212,147 407 192,295 5,473 398,990 26,917
iéoo'ooo mder zi 000,000 59,731 1,324 73,086 "954 61,623 3,753 86,691 255 101,570 4,538 |  184.653 21,398
$1,000,000 under $5,000,000 26,757 3,883 9,643 229 19,598 2,777 12,659 106 23,592 1,009 37,286 7,608
$5,000,000 under $10,008,000. 2,201 1,191 226 3 1,597 1,786 915 29 833 177 2,211 919
$10,000,000 Or mOrecssessscsss 1,440 1,158 884 364 1,083 1,514 764 2 1,319 78 1,558 1,081
1The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life

Insurance Company. This is the same criterion used for the estimates published in Statistics of Income--1962,

Service-

Estimates Comparable to 1962 Data!

Personal Wealth, Publication No. 482 (7-67), Internal Revenue

Table 4. --MARRIED MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

(A1l figures are

estimates based on estate tax return samples--money amounts are in millions of dollars]

Debts and mortgages Types of assets
Number of -
Size of net worth top wealth~ Total Net Cash Corporate stock Corporate and foreign
holders assets Number Amount worth bonds
) Number Amount Number Amount Number Amount
Q) @) () ) (5) (6) (7) (8) (5 (10) (1)
Totalesesssnss 4,319,833 695,071 | 3,885,254 119,645 575,426 4,117,198 68,927 | 3,087,791 214,223 554,029 5,998
. 49,473 4,089 49,473 6,519 -2,430 43,076 221 23,725 510 1,541 2
}gggﬁ‘; g;é ;83*" 1,341,959 66,322] 1,221,444 30,223 36,099 1,231,257 5,323 746,371 5,789 61,622 141
; 656,245 50,924 580,063 11,299 39,625 628,093 6,540 453,224 6,757 55,203 160
B e o oo 746,392 74,409 630,210 11,959 62,450 719,709 10,614 555,607 13,001 94,575 499
70,000 under $100,000 , , » , s B ,
zloo,ooo‘n\:x;d:r$$156,ooo 683,136 94,749 610,803 12,017 82,732 667,351 13,447 552,032 21,886 106,567 599
36,596 123,691 1,140
0,000 wnd 00,000, . 524,033 124,593 485,630 16,875 107,718 513,070 14,786 456,348 R R
ﬁéo’ooo $a§§ ﬁ 000,000.. 273,228 150,289 262,627 17.857 132,432 270,257 12,973 256,151 61,673 86,915 1,515
$1 000,000 under $5,000,000... 42,148 81,842 41,792 9,525 72,317 41,116 4,245 41,165 44,194 21,468 1,577
$5,000,000 under $10,000,000 1,901 14,439 1,894 1,230 13,209 1,901 408 1,850 9,050 1,372 262
$10,000,000 or BOTE s renns 1,318 33,414 1,318 2,139 31,275 1,318 371 1,318 14,768 1,075 104
,000,
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds | Life insurance equity| Notes and morigages Real estate
Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
T 123,555 7,673 | 1,066,655 6,683 221,113 8,370 | 3,960,298 22,601 | 1,187,275 26,840 | 3,856,527 218,178
Negative net worthee..... - - 3,543 1 97 *) 48,074 372 13,823 171 7,416 1,625
$0 under $50,0004¢¢¢4es 1,293 5 290,290 309 26,982 56 | 1,334,880 5,899 151,485 953 | 1,178,081 37,266
$50,000 under $70,000. 3,598 46 160,922 625 15,695 64 608,615 2,950 147,302 1,615 602,770 22,839
$70,000 under $100,000. 6,789 45 201,625 1,303 32,791 286 644,387 3,177 221,153 2,856 677,266 31,03;
$100,000 under $150,000 14,670 148 181,489 1,362 38,133 483 598,174 3,302 233,829 4,128 612,101 34,7
$150,000 under $300,000.. 36,168 494 143,005 1,633 44,731 909 447,784 3,485 237,599 6,238 476,009 42,458
43,727 2,183 73,992 1,212 50,484 2,759 239,082 2,596 153,499 7,664 242,903 36,034
15,266 2,621 11,077 231 11,091 1,663 36,633 680 26,073 2,775 37,289 10,509
1,304 1,287 215 5 679 502 1,429 71 1,404 169 1,428 79
740 844 497 3 430 1,647 1,240 68 1,108 271 1,284 899

1The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals
Insurance Company. This is the same criterion used for the estimates published in Statistics of Income—1962,

Service.

with $5,000 or more in whole life insurance with Metropoliten Life
Personal Wealth, Publication No. 482 (7-67), Internal Revenue
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Estimates Comparable to 1962 Data?l

Personal Wealth, 1969

Table 5. ~-MARRIED WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples—-money amounts are in millions of dollars])

Debts and mortgages Types of assets
Number of
Size of net worth top wealth- Total Net Cash Corporate stock Corporate and foreign
holders assets Number Amount worth Sonds
Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1)
TOtALeerrnrerassmnascaoannascnasnns 1,445,136 291,228 [ 1,167,023 35,125 256,103 1,323,388 28,431 | 1,118,520 121,644 228,163 2,712
Negative net worthe....cevove.ee 3,961 932 3,961 1,767 -834 3,961 67 3,504 210 1,202 7
$0 under $50,000..... 93,754 6,599 85,629 3,156 3,443 84,407 410 57,387 659 1,211 3
$50,000 under $70,000... 267,443 20,676 215,653 4,247 16,429 245,717 2,761 183,702 3,379 17,535 73
$70,000 under $100,000..... 380,978 35,325 287,199 3,668 31,657 340,964 5,454 281,524 8,505 52,379 236
$100,000 under $150,000.. 324,701 44,739 254,147 5,896 38,842 294,057 6,709 248,750 12,735 53,136 492
$150,000 under $300,000. 235,054 52,262 190,688 4,974 47,287 217,754 5,711 214,521 22,197 50,756 610
$300,000 under $1,000,000 109,219 62,249 100,395 5,972 56,278 106,536 4,907 99,659 29,646 43,353 958
gé,ggg,ggg unger 25503850380 27,793 49,848 27,118 4,675 45,173 27,759 1,688 27,240 33,219 7,157 274
under $10,000,000..... .
$10,000,000 OF MOTE~+«senvrsrenessronses } 2,233 18,598 2,233 769 17,829 2,233 724 2,233 11,094 1,434 58
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds COther Federal bonds Life insurance equity| Notes and mortgages Real estate
Number Amount Number Amount, Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
POLALe e rnsesonsanesransarsosunanes 82,730 5,448| 348,881 2,739 109,528 5,319 677,250 1,027 385,262 8,666 | 1,211,151 80,329
Negative net worthees... . - - 1,202 *) - - 2,301 ! 3,504 152 3,504 401
$0 under $50,000.. . - - 5,204 6 3,589 49 65,206 166 25,593 157 83,196 4,533
50,000 under $70,000 . 3,076 12 87,178 391 13,726 85 142,740 145 60,019 853 230,276 10,018
s s
$70,000 under $100,000. 6,670 49 78,729 783 17,733 123 175,988 177 84,157 1,407 318,159 15,193
$100,000 under $150,0000e.scvorcusronsns 9,389 99 80,196 612 21,941 307 132,790 166 87,315 1,662 271,246 17,822
50,000 under $300,000. . c.eerercncnnsss 23,392 643 63,034 535 18,945 470 106,152 200 71,569 1,795 190,547 14,512
, f
$300,000 under $1,000,000..... 1,628 28,804 341 21,446 1,501 45,323 117 40,413 2,007 90,150 12,071
1,000,000 under $5,000,000.. 1,887 3,848 41 10,619 828 5,418 31 11,760 521 22,042 4,475
$5,000,000 under $10, 30 1,529 1,956 1,332 932 113 2,031 1,214
$10,000,000 OF DOT€s+ensnrenes 1,130 686 : : 2 ’

1The Estate Multipliers used to compute estimates in this table are based on mortalitiy rates for individuals with $5,000 or more in whole life insurance with Metropolitan
Insurence Company- This is the same criterion used for the estimates published in Statistics of Income--1962,

Service.

Life

Personal Wealth, Publication No. 482 (7-67), Internal Revenue

Table 6. —SINGLE MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

Debts and mortgages Types of assets
Number of Total Net 1 d £
Size of net worth top wealth- e Cash c . Corporate and foreign
. holders assets Number Amount worth orporate stock bonds
Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Totaleseeees . 417,852 57,837 354,602 5,894 51,942 404,367 11,423 307,973 21,244 57,135 1,012
Negative net worth . 6,998 90 6,998 161 =71 3,373 20 - - - -
$0 under $50,000.... . 86,337 3,773 65,258 1,498 2,275 82,964 905 59,293 1,145 7,080 4
$50,000 under $70,000 . 76,340 5,705 62,087 1,054 4,651 75,551 1,700 54,495 1,150 2,900 10
$70,000 under $100,000. . 106,507 9,433 92,181 737 8,697 102,637 2,688 74,016 2,480 10,959 131
$100,000 under $150,000 . 63,363 8,228 57,295 414 7,814 61,937 1,803 52,070 2,817 13,902 226
$150,000 under $300,000. . 50,163 10,629 43,537 553 10,076 49,832 2,219 43,825 4,044 12,470 230
ﬁogégogoomdeg $1é(5)08680&.)o . 24,784 12,937 24,045 944 11,993 24:713 11750 21,307 5,904 8.783 269
’ ’ under 7 > M .
:iéoggéoggomder $10,000,000. B } 3,360 7,061 3,201 534 6,507 3,360 338 2,967 3,706 1,041 142
y ) OF MOreesssven .
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds ! Life insurance equity} Notes and mortgages Real estate
Number Amount, Number Amount Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
TOLAL e s senrerrnnoernnsercossonacsns 17,182 872 157,097 1,413 22,091 674 319,816 862 96,078 2,063 212,297 11,782
Negative pet wortheee.seeceveasareresanns - - - - - - 6,745 29 253 26 253 3
$0 under $50,000....... . - - 264,219 31 371 2 83,863 203 9,097 97 24,536 975
$50,000 under $70,000. . 623 5 26,492 164 2,485 21 57,956 155 12,461 129 40,007 1,786
$70,000 under $100,000. . 1,326 6 50,924 409 3,841 46 83,335 127 32,192 413 68,270 2,254
$100, 0~ nder $150,000 eenvsssensnnennas 6,346 85 31,964 292 4,212 34 46,500 109 18,183 245 36,342 1,778
$150,000 under $300,000evseseenrcronares 3,09 59 16,298 321 5,427 109 23,867 82 15,423 527 28,395 2,250
$300,000 under $1,000,000... 4,088 133 6,453 166 5,051 363 14,751 66 7,415 314 13,286 2,113
$1,000,000 under $5,000,000. .
$5,000,000 under $10,000,000 1,705 583 77 30 704 100 2,801 90 1,054 1 1,208 624
$10,000,000 or more.sessscas. sesnnee

1The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the same criterion used for the estimates published in Statistics of Income--1962,

Service.

Personal Wealth, Publication No. 482 (7-67), Internal Revenue



Estimates Comparable to 1962 Data?

Personal Wealth, 1969

Table 7. --SINGLE WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[A11 figures are estimates based on estate tax return samples--money smounts are in miliians of dollars)

Debts and morigages Types of assets
Number of
. Total Net Corporate and foreign
top wealth- Cash Corporate stock
Size of net worth golders assets Kuzmber Amount, worth T po: ‘bonds
Number Amount Number Amount Runber Amount,
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) () - -
Potaleeeeennns 350,368 57,287 308,825 1,842 55,445 339,068 9,473 264,493 28,110 77,472 685
Negative net worth - N N - - - - . - = -
$0 under $50,000.. 44,325 966 29,080 124 842 44,325 285 24,808 97 10,556 24
$50,000 under $70,000. 48,784 3,238 43,704 154 3,084 48,388 919 38,506 730 3,896 14
$70,000 under $100,000.... 107,104 9,379 95,070 375 9,004 104,203 3,031 74,359 2,826 23,770 219
00 0,0004 0+ csonocssaranens 60,139 7,712 57,247 264 7,448 59,702 1,798 49,633 2,905 13,264 101
$100,000 under $150,
$150,000 under $300,000..ceesrssccrsoreas 58,071 11,690 54,435 278 11,412 50,608 1,690 46,881 5,185 12,539 133
$300,000 under $1,000,000 26,481 11,986 23,825 236 11,749 26,549 1,278 25,204 7,332 10,024 139
1,000,000 under $5,000,000.
:5jooojooo under :ié,ooé,ooo .. 5,464 12,317 5,464 410 11,906 5,383 an 5,102 9,035 3,423 57
$10,000,000 OF MOT€+ssescesssonsnn
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds Life insurance equity| Notes and mortgages Real estate
Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
TOLBlessosonnsnserosnnccancssenanss 32,873 973 131,282 1,324 53,721 1,237 182,385 476 71,687 843 183,276 7,173
Negative net worth. - - - - - - - - - - - -
$0 under $50,000. .. - - 21,347 43 - - 44,218 167 8,596 8 9,076 242
$50,000 under $70,000.... 214 2 22,991 200 3,068 21 31,405 79 10,670 86 33,808 783
$70,000 under $100,000.- 10,286 S3 36,986 404 22,319 254 55,310 100 17,540 273 56,717 1,649
$100,000 under $150,000. 4,500 52 25,130 354 7,297 108 23,992 51 9,628 136 36,988 1,364
$150,000 under $300,000. 8,207 50 14,488 195 11,408 173 18,535 32 12,400 9% 27,860 1,333
$300,000 under $1,000,000 5,719 317 9,400 101 7,751 253 6,425 21 9,342 200 16,427 1,224
$1,000,000 under $5,000,000. .
$5,000,000 under $10,000,000..-.. 3,947 498 940 28 1,878 428 2,500 25 3,511 - 47 2,400 579
$10,000,000 or more--seeese

1The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals
Insurance Company. This is the same criterion used for the estimates published in Statistics of Income--1962,

Service.

Estimates Comparable to 1962 Data®

with $5,000 or more in whole life insurance with Metropolitan Life
Personal Wealth, Publication No. 482 (7-67), Internal Revenue

Table 8. --WIDOWED MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[A11 figures are estimates based on estate tax return samples--money amounts are in millions of dollars)

Debts and mortgages Types of assets
Number of 5
Total Net Corporate and foreign
top wealth= N Cash Corporate stock
Size of net worth D Yot assets Number Azowt worth PO bonds
Number Amount Number Amount Number AmO\:mt
(1) (2) (3) {4) (5) (6) 7) 8) (9) (10) (11)
Totalessssnss 286,955 53,059 266,527 4,176 48,883 280,221 8,794 197,332 17,631 48,048 507
Negative net worth . - - - - - - - - - - -
$0 under $50,000... . 34,248 1,674 33,847 657 1,017 32,391 182 14,353 203 5,020 1
$50,000 under $70,000 . 48,703 3,370 42,898 328 3,042 47,028 871 28,871 434 4,577 22
$70,000 under $100,000. . 74,242 6,496 66,477 323 6,173 72,621 1,791 49,886 1,094 6,763 42
$100,000 under $150,000. . 54,718 7,190 51,144 523 6,667 53,956 1,721 39,579 1,461 10,355 84
$150,000 under $300,000. . 47,555 10,181 45,584 621 9,560 47,049 1,997 39,679 2,724 10,609 106
$300,000 under $1,000,000. . 22,648 11,572 21,751 534 11,038, 22,357 1,530 20,341 4,840 8,264 161
$1,000,000 under $5,000,000. 4,540 9,018 4,525 864 8,153 4,518 531 4,322 4,477 2,305 60
$5,000,000 under $10,000,000. . 188 1,417 188 114 1,304 188 81 188 962 86 4
$10,000,000 or more 113 2,142 113 211 1,931 113 89 113 1,436 69 27
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds{ Other Federal bonds | Life insurance equity| Notes and mortgages Real estate
Number Amount Number Amount Nurber Amount Number Amount, Number Amount Number Amount
(12) (13) (14) (15) (16) (17} (18) (19) (20) (21) (22) (23)
Totalesoceeesamearenairetiisnieans 13,459 851 85,895 1,151 24,929 1,239 205,992 1,308 94,772 2,229 228,299 12,326
Negative pet worth.. - - - - - - - - - - - -
40 under $50,000.... - - 7,375 2 - - 32,430 187 9,034 136 29,358 698
$§g,% lmger ﬁga(’ﬁgo 416 2 14,709 116 2,202 28 35,146 144 12,911 183 37.996 1,160
$70, under , 090, 461 3 ' 23,607 245 3,306 49 49,126 208 22,074 294 59,032 2,221
00,000 under $150,000 s
$100, ung $150,000.. 2,239 18 18,995 301 4,415 91 35,474 187 17,344 272 43,932 2,241
$150,008 \mger 9036800000 . 2,909 53 12,783 239 6,134 212 36,235 252 20,695 565 37,055 2,598
$300,000 under $1, o0 oo 4,975 242 7,500 219 6,884 466 15,816 232 9,960 420 17,290 2,017
$1,800,% under $56 porape 2,248 363 870 25 1,862 360 3,576 91 2,528 228 3,388 1,287
$5,000, 0 Bder $10, 139 88 56 4 { 63 20 1 3 159 103 135 20
$10,000,000 or more... 72 81 63 14 78 4 67 29 113 83

1The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000

Insurance Company. This is the same criterion used for the estimates published in Statistics of Income--1962,

Service.

or more in whole life insurence with Metropolitan Life

Personal Wealth, Publication No. 482 (7-67), Internal Revenue
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Estimates Comparable to 1962 Data?
Table 9. —WIDOWED WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

{All figures are estimates based on estate tax return samples—-money amounts are in millions of dollars}

Debts and mortgages Types of assets
Number of
N Total Net Corporate and forei
f net top wealth- Cash Corporate stock 18
Size of net worth holders assets Number Amount worth po bonds
Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Totalessseocenenonne 1,026,969 222,005 956,882 9,735 212,269 1,005,286 35,395 738,170 71,941 169,414 2,3
Negative net worth... ?) (C) (?) (2) 2) (2) (®) - - -
$0 under $50,000..- 17,586 1,093 17,586 .496 597 17,199 110 6,484 65 35 *)
$50,000 under $70,000...... 169,385 11,544 149,855 757 10,787 165,291 3,399 103,659 1,783 11,364
$70,000 under $100,000-.. 313,001 27,764 287,613 1,617 26,127 301,106 7,622 205,270 5,255 35,476 2
$100,000 under $150,000.... 226,667 29,024 213,259 1,239 27,784 224,019 7,115 164 ;69 7,034 36,809 3
$150,000 under $300,000.... 193,330 41,648 183,642 1,664 39,983 191,354 8,575 162,312 13,146 45,847 5
$300,000 under $1,000,000 89,856 44,795 87,887 1,569 43,226 89,187 6,332 79,849 18,370 33,773 6
1,000,000 under $5,000,000 15,236 28,621 15,132 1,013 27,608 15,222 1,729 14,283 13,210 5,349 3
$5,000,000 under $10,000,000 815 5,970 815 332 5,638 815 238 745 3,933 202
r cesanacecna 895 31,535 895 1,015 30,520 895 276 874 9,144 559 1
$10,000,000 or more . ¥
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds | Life insurance equity| Notes and mortgages Real estate
Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
Totaleesess 60,871 3,906 306,761 3,868 125,189 5,858 442,178 830 362,263 8,363 773,798 40,8
Negative net worth. - - - - - - - - - - (2) (2)
$0 under $50,000..-. - - 3,163 9 - - 11,910 45 8,763 145 15,533 6
$50,000 under $70,000. 1,447 3 46,999 290 10,855 97 89,005 144 44,762 426 135,343 4,2
$70,000 under $100,000..+... 1,672 26 90,423 822 21,948 310 144,924 169 96,557 1,324 228,166 8,€
$100,000 under $150,000--.-.... 4,828 32 78,369 881 19,952 297 91,823 166 87,425 1,684 170,535 8,3
19,438 338 58,141 889 36,517 880 75,175 159 76,859 2,322 143,767 8,S
24,379 1,104 24,821 501 28.378 1,572 24,840 96 38,882 1,908 67,403 6.8
7,920 1,401 4,497 139 6,772 1,427 4,174 45 7,892 421 11,552 2,4
458 300 129 2 369 442 138 4 408, 56 467 1
$10,000,000 Or moresssesce-e-- 729 701 219 335 398 833 189 2 715 76 834 4

1fne Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the same criterion used for the estimates published in Statisties of Income--1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue
Service.

2gstimate not shown separately because of high sampling variability.

Estimates Comparable to 1962 Data?
Table 10, —TOP WEALTHHOLDERS UNDER 50 YEARS OF AGE, BY SIZE OF NET WORTH

{A11 figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

Debts and mortgages Types of asseis
Number of N
Size of net worth top wealth- Total Net Cash Corporate stock Corporate and foreigr
* holders assets Number Amount worth . ‘bonds
Nunber Amount Number Amount Nunber Amount
(1) (2) (3) (4) (5) . (6) (7) (8) (9) (10) {11}
Totalesssennerrooocecss ceeseaenenes | 3,394 960 494,606 | 3,080,127 108,343 386,263 | 3,154,047 38,553 | 2,344,465 173,762 358,376 4,0
Negative net worth.. 60,343 3,553 60,343 5,922 -2,369 51,181 226 30,113 342 843
$0 under $50,000...- 1,357,621 64,923 | 1,209,990 30,849 34,074 | 1,252,211 5,613 741,528 6,549 65,470 1
$50,000 under $70,000. 510,380 42,166 461,654 11,775 30,390 480,016 4,831 366,380 6,360 35,177 1
$70,000 under $100,000 540,015 55,431 482,505 10,865 44,565 498,299 7,221 405,721 12,276 71,702 A
$100,000 wnder $150,000- . 397,130 60,136 373,770 11,781 48,355 373,822 5,799 312,123 16,098 57,883 3
$150,000 under $300,000.-c.cen- .- 330,270 80,611 300,223 13,892 66,719 302,954 6,501 299,024 28,586 61,668 5
ﬁi"ggg"gog““’eﬁ $1§2086000866 weees 164,902 97,082 157,919 15,727 81,354 162,109 6,107 155,277 47,179 51,700 1,2
£ 2 under 2 7 -
géoggéogounder $10,000,000 } 34,299 90,705 33,723 7,531 83,175 33,455 2,255 34,299 56,372 13,933 1,0
y 5 OF MOT@essavsuosenss
Types of assets—Continued
Size of net worth State and local bonds{ Federal savings bonds| Other Federal bonds | Life insurance equity| Notes and mortgages Real estate
Number Amount Number Amount Number Amount Number Amount, Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
Totalesesesens 96,683 4,583 738,780 1,932 153,214 4,604 | 2,872,522 9,489 853,106 15,400 | 2,780,842 154 ,4
Negative net worth - - 2,945 1 - - 59,084 314 16,410 220 30,540 1,3
$0 under $50,000.. - - 285,433 221 25,325 85 | 1,330,795 4,707 173,696 1,159 | 1,101,252 36,4
$50,000 under $70,000. 1,574 8 136,107 340 18,734 118 419,228 1,252 127,131 1,161 442,062 19,3
$70,000 under $100,000. 12,803 65 126,302 623 37,246 277 407,012 894 170,861 2,135 444,610 22,8
$100,000 under $150,000 10,294 100 77,100 271 19,297 155 297,106 936 128,899 2,121 337,079 23,5
$150,000 under $300,000.. 32,347 327 63,037 242 14,933 243 219,505 754 138,232 3,803 270,486 25,8
$300,000 under $1,000,000. 23,771 1,446 43,084 192 28,205 2,058 119,085 488 79,526 3,853 128,060 20,3
$1,000,000 under $5,000,000 ’ ’ ’ ’ ’
,000, er $5,000,000. .
$5,000,000 under $10,000,000 15,894 2,637 4,772 [ 9,474 1,668 20,707 164 18,351 968 26,773 4,8
$10,000,000 OT MOTr€sceeresess

iThe Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the same criterion used for the estimates published in Statistics of Income--1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue
Service.



Estimates Comparable to 1962 Data?

Personal Wealth, 1969

Table 11. —-MALE TOP WEALTHHOLDERS 50 TO 64 YEARS OF AGE, BY SIZE OF NET WORTH

[A11 figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

67

Debts and mortgages Types of assets
Number of
Total Net Corporate and foreign
0] Yth- Cash C te stock 1g;
Size of net worth ﬁo‘l‘;‘:r:h assets Nuzber Amount worth orporate & ‘bonds
Number Amount Number Amount Number Amount.
(1) 2) (3) (4) (5) (6) (7) (8) {9) (10) (11)
T R S RXRTETERRRRRILLLALLE S W% N ) 288,494 | 1,476,480 41,491 247,004 | 1,589,208 31,278 | 1,257,829 89,284 238,392 2,544
Negative net worth........c.e 7,515 1,156 7,515 1,717 =561 6,918 48 5,261 173 619 1
258,822 15,139 240,481 5,870 9,269 241,599 1,412 157,547 1,356 14,982 28
315,063 23,258 268,752 4,204 19,053 306,448 3,486 218,604 3,206 8,214 93
373,932 36,365 319,665 5,036 31,329 358,573 5,698 279,408 6,520 43,613 278
309,213 42,414 281,450 5,185 37,229 302,686 6,080 253,330 9,347 48,103 263
$150,000 under $300,000.-... 240,627 55,440 224,155 6,338 49,102 235,395 6,862 213,276 17,188 55,257 498
$300,000 under $1,000,000.. 119,456 64,265 115,510 6,182 58,083 118,371 5,658 111,853 25,831 37,991 630
gl,gg,% under :51008860380 18,241 36,415 17,924 4,886 31,529 18,190 1,812 17,574 17,762 8,822 710
>3 under 5 y
$10,000,000 OF mOr€-eesrssssseccncs 1,028 14,042 1,028 2,073 11,970 1,028 225 976 7,902 791 s
Types of assets-~Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds | Life insurance equity| Notes and mortgages Real estate
Number Amount Number Amount Number Amount Number Amount, Number Amount Number Amount
(12) (13) (14) (15) (16) 17) (18) (19) {20) (21) (22) (23)
Total. 55,299 3,003 444,227 3,170 86,336 4,195 | 1,480,389 9,79% 502,958 13,050 | 1,467,282 88,036
Negative pet worth. - - 598 (*) 84 (*) 7,260 123 3,192 113 6,043 554
$0 under $50,000-.. 1,209 2 58,584 135 5,166 15 251,268 1,866 39,735 412 226,788 7,800
$50,000 under $70,00C. 2,138 39 89,247 416 7,370 48 290,515 1,545 65,220 883 287,104 9,970
$70,000 under $100,000... 3,663 25 103,423 671 13,764 136 329,496 1,670 97,104 1,229 332,797 14,705
$100,000 under $150,000.. 7,480 83 92,773 661 16,104 170 271,430 1,515 104,840 1,993 276,661 15,951
$150,000 under $300,000-... 16,479 265 62,762 652 19,357 454 208,829 1,625 109,807 2,945 213,829 17,213
$300,000 under $1,000,000 17,217 743 31,538 522 19,207 933 104,383 1,067 70,238 3,576 107,394 15,720
$1,000,000 under $5,000,000. 6,475 1,084 5,200 113 4,796 783 16,436 324 11,980 1,765 15,690 5,465
ﬁéoggéoggomie;oﬁo,ooo,ooo } 638 763 102 1 488 1,656 772 56 842 134 976 658
17ne Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life inswrance with Metropolitan Life
Insurence Company. This is the same criterion used for the estimates published in Statistics of Income——1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue
Service.
Estimates Comparable to 1962 Data’
Table 12, —FEMALE TOP WEALTHHOLDERS 50 TO 64 YEARS OF AGE, BY SIZE OF NET WORTH
[All figures are estimates based on estate tax return samples--money amounts are in millions of dollars]}
Debts and morigages Types of assets
Number of N
+
Size of net worth top wealth— i::zts uNe:.h Cash Corporate stock Corpora :o;g;l foreign
" holders Number Amount ot
Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) 8) (9) (10) (11)
Totalesrvesoscsoarccnens eeessvaeces | 1,082,783 204,605 954,683 17,951 186,654 | 1,034,866 27,314 820,954 72,906 183,089 2,374
Negative net worth.. 1,660 596 1,660 1,251 - 656 1,660 40 1,202 206 1,202 7
40 under $50,000..-. 56,223 3,729 55,308 1,575 2,15 52,368 524 37,396 445 4,803 15
$50,000 under $70,000. 209,564 15,028 186,594 1,850 13,178 198,483 3,136 140,208 2,282 14,007 66
$70,000 under $100,000 296,599 27,321 253,564 2,472 24,849 280,928 5,525 210,155 5,781 44,251 286
$100,000 under $150,000+cc-ceessccecsses 248,310 32,022 205,431 2 221 29,801 239,529 6,441 191,545 9,202 46,944 617
$150,000 under $300,000 .- 170,008 38,139 156,438 2,952 35,186 162,366 5,693 148,724 13,187 35,999 520
$300,000 under #1,000,000... 83,518 42,683 78,787 2,626 40,057 82,631 4,341 75,419 17,731 29,373 563
&,W,% under $5,000,000. 15,113 29,454 15,113 2,536 26,918 15,113 1,35 14,517 15,664 5,680 195
5,000 under $10,000,000
:16,006,000 or mrsi" } 1,788 15,634 1,788 466 13,168 1,788 260 1,788 8,408 830 106
Types of assets~—Continued
Size of net worth State and local bonds }Federal savings bonds Other Federal bonds {Life insurance equity Notes and mortgages Real estate
Number Amount Number Amount Number Amount Number Amount Number Amount Number Apount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
TOLALseeeroroecosasrnnoersnannn 68,590 4,206 313,932 2,551 97,968 3,720 561,784 1,041 301,497 7,364 872,593 52,974
Negative net worth.. - - 1,202 *) - - - - 1,202 7 1,202 249
$0 under $50,000... - - 14,813 48 1,202 5 43,754 150 11,277 118 43,567 1,923
$50,000 under $70,000. 2,204 10 54,946 285 9,911 100 122,064 200 43,939 686 173,376 6,763
$70,000 under $100,000. 4,664 42 82,740 694 16,411 212 162,588 218 70,516 1,123 233,949 10,350
$100,000 under $150,000.. 10,451 110° 84,326 651 21,482 271 115,363 151 70,712 1,252 199,309 10,186
$150,000 under $300,000..... 21,755 581 50,391 566 25,202 590 79,890 146 59,194 1,585 137,118 10,371
$300,000 under $1,000,000. 19,697 970 21,695 226 17,965 1,080 34,788 119 35,605 2,023 70,552 8,528
$1,000,000 under $5,000,000. 8,212 1,657 3,705 3 5,084 865 3,042 36 8,160 388 12,09 4,036
gét’)ggo?ggougge;m%oooo,ooo } 1,607 836 114 (*) 711 596 295 21 892 182 1,426 569

Ifhe Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals
Insurance Company. This is the same criterion used for the estimates published in Statisties of Income--1962,

Service.

with $5,000 or more in whole life insurance with Metropolitan Life
Personal Wealth, Publication No. 482 (7-67), Internal Revenue
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Estimates Comparable to 1962 Data!

Personal Wealth, 1969

Table 13.--MALE TOP WEALTHHOLDERS 65 YEARS OF AGE OR OLDER, BY S1ZE OF NET WORTH

[A11 rigures ere estimates based on estate tax return samples—-money amounts are in millions of dollars)

Debts and mortgages Types of assets
Number of
_ Total Net Cash Corporate and foreign
Size of net worth 10&;::2}\ assets Nmber Amount worth as Corporate stock bonds
Number Amount Number Amount Number Amount,
(1) (2) (3) (4) (5) . (6) (7) (8) - (9) (10) (11)
TOtBYlesavroenreccrsnrtvannocncaaves 965,748 215,33k 811,865 11,702 203,632 92,785 33,093 733,157 77,055 193,569 2,488
Negative net worth... 282 161 282 205 bl 273 19 273 13 9 (*)
11,052 793 10,393 363 430 10,632 60 6,284 90 1,262 2
123,043 8,348 95,586 552 7,796 118,607 2,148 77,216 1,247 12,958 65
256,299 22,572 197,211 995 21,576 249,631 5,747 176,016 L 046 33,26k 199
$100,000 under $150,000-++.0-.-- 240,396 30,548 199,934 1,342 29,206 234,063 6,867 182,963 6,807 k1,195 361
$150,000 under $300,000..-.. 205,380 4,061 184,650 1,973 42,089 201,635 8,215 171,624 13,097 55,373 593
$300,000 under $1,000,000. 109,535 56,586 104,311 2,655 53,931 108,294 7,033 99,971 23,316 k0,275 T4o
$1,000,000 under $5,000,000- 18,202 35,740 17,945 2,762 32,978 18,091 2,286 17,241 18,802 8,319 418
$5,000,000 under $10,000,000 1,218 8,749 1,212 522 8,227 1,218 395 1,218 5,481 664 b7
$10,000,000 OF MOre-seesessssas .. 341 7,775 341 332 7,443 341 263 341 4,154 180 62
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds | Life insurance equity| Notes and mortgages Real estate

Number Amount Number Amount RNumber Amount Number Amount Number Amount. Number Amount

(12) (13) (14} (15) (16) (17) (18) (19) (20) (21) (22) (23)
Totaleessrass 62,491 k,k13 31k,639 4,698 101,742 4,462 Tok,538 6,172 350,485 9,769 789,879 48,695
Negative net worth. - - - - (?) ) 142 5 150 9 236 114
$0 under $50,000... 85 b 2,141 4 423 L 9,351 125 2,509 28 8,799 395
$50,000 under $70,000. 1,059 7 39,070 320 5,547 52 88,865 484 30,569 396 95,939 2,949
$70,000 under $100,000-. 3,760 34 78,78k 88l 13,273 178 177,200 983 79,523 1,246| 210,869 7,529
$100,000 under $150,000¢c0.xveracsn T,h11 89 81,4k2 1,016 18,463 309 178,246 1,180 83,591 1,611 199,567 9,751
$150,000 under $300,000+0¢sseecarenracnns 15,946 254 72,429 1,32k 27,898 616 151,985 1,497 89,644 2,639 169,626 11,379
$300,000 under $1,000,000...0.0 2k, 670 1,232 35,752 969 28,802 1,584 83,441 1,385 53,711 2,509 88,931 10,909
$1,000,000 under $5,000,000.. . 8,578 1,912 =2 172 6,502 1,180 14,167 431 9,888 1,055 14,554 450
$5,000,000 under $10,000,000. 800 436 180 6 637 398 889 69 688 162 1,052 518
$10,000,000 OF MOTEesveccoscsen 182 S 117 3 18% 1h1 252 13 212 115 306 639

1The Estate Multipliers used to compute

Service.

estimates in this table are based

2fgtimate not shown separately because of high sampling variebility.

Estimates Comparable to 1962 Data®

on mortality rates for

individuals with $5,000 or more in whole life

Table 14.--FEMALE TOP WEALTHHOLDERS 65 YEARS OF AGE OR OLDER, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples—-money

amounts are in millions of dollars)

insurance with Metropolitan Life
Insurance Company- This is the same criterion used for the estimates published in Statistics of Income--1962, Persomal Wealth, Publication No. 482 (7-67), Internal Revenue

Debts and morigages Types of assets
Number of s
* N Total Net Corporate and foreign
Size of net worth togotll;:::‘:h- assets Jmber Amout vorth Cash Corporate stock Tonds
Number Amount, Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Totalesresn 978,071 209,894 845,498 7,417 202,476 954,107 34,340 727,916 75,123 182,478 2,265
Negative net worth.... (2) (2) ) (2} ) (2) (%) - - - -
$0 under $50,000.... 4,367 337 4,094 185 152 3,091 32 2,539 55 63 1
$50,000 under $70,000. 147,929 10,025 121,958 493 9,532 142,575 2,854 90,84k 1,845 12,775 105
$70,000 under $100,000.. 294,813 25,222 24k, 733 709 2h,512 285,655 7,284 200,577 5,826 38,818 229
$100,000 under $150,000.. 234,027 29,421 202,822 888 28,533 228,61k 7,637 178,749 7,978 37,864 283
$150,000 under $300,000... - 191,32k 39,964 170,631 975 38,989 189,129 8,184 159,998 14 h55 51,337 60k
, 6
$300,000- under $1,000,000. 88,839 L out 8u,682 1,845 43,103 88,389 5,943 79,840 20,671 35,777 11
$1,000,000 under $5,000,00 15,330 28,142 15,126 1,263 26,880 15,202 1,848 14,143 14,638 6,307 378
$5,000,000 under $10,000,000. 802 5, 6Ll 8o2 13 5,221 802 245 795 3,207 317 L8
$10,000,000 OF MOT€eveosnssosss 452 26,162 452 605 25,557 452 314 431 6,441 220 7
Types of assets—Continued
Size of net worth State and local bonds |Federal savings bonds Other Federal bonds |Life insurance equity Notes and mortgages Real estate
Number Amount Number Amount Number Amownt Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
TOLALeeersaraceeosenararanan 68,163 | h,228,735| 326,223 [4,295,360 123,271 {5,860,208 328,498 769,321 292,824 16,488,483 701,052 | 37,136,578
- - - - - - - - - ) )
Negative net wortheec..... -
$0guzﬂer $50,000.... . - - 11k 1 86 1 1,545 15 809 12 3,566 21'}
$50,000 under $70,000. . 2,533 8 51,181 428 8,Lug 98 61,992 100 36,433 378 105,39k 3,3c6>
$70,000 under $100,000.. . 4,080 3¥| 100,500 1,041 20,441 299 109,049 193 76,574 1,171 209,537 7,267
$100,000 wnder $150,000..¢..... 7,108 56 82,117 1,116 22,651 363 79,549 170 72,388 1,k22 170,498 7,907
150,000 under $300,000-... 18,971 368 61,888 1,009 3b,928 836 55,272 156 66,267 1,735 136,797 8,572
izoojooo under $1,000,000. 26,52k 1,ik2| 250776 7558 28,500 1,666 17,649 83 33,343 1,363 62,803 6,5?
$1,000,000 under $5,000,000.... 8,165 1,kk0 4,351 138 7,522 1,b50 3,308 L6 6,450 378 11,191 2,3 g
$5,000,000 under $10,000,000... 486 361 164 3 b1s 564 159 b 29 617 27
! 266 23 391 519
$10,000,000 Or mOTersssv.s 336 519 132 2 279 583 75 2

1The Estate Multipliers uséd to compute estimates in this table are based on mortality rates for individuals
Insurance Company- This is the same criterion used for the estimates published in Statistics of Income--1962, Personal Wealth, Publication No. 482 {7-67), Internal Revenue

Service-

2Estimate not shown separately beceuse of high sampling variability.

with $5,000 or more in whole life insurance with Metropolitan Life



Estimates Comparable to 1962 Data®

Personal Wealth, 1969

Table 15. --TOP WEALTHHOLDERS OF UNKNOWN AGE, BY SIZE OF NET WORTH
[A1l figures are

estimates based on estate tax return samples--money

amounts are in millions of dollars}

69

Debts and mortgages Types of assets
Number of
. _ Total Net cash Corporate and foreign
Size of net worth toﬁ(};g:i:h assets Nmber Amount worth as! Corporate stock bonds
Number Amount Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
TOLBLeercnrorssrasoonncnsosnraranas 156,562 32,021 130,865 1,747 30,275 151,529 k,953 110,367 11,376 23,768 230
Negative net worth.. .- (%) (%) ) %) (2) - - - - - -
$0 under $50,000.... .. 2,717 - 2ot 2,777 8g 118 2,777, 17 1,391 13 - -
$50,000 under $70,000. . 26,186 1,798 21,347 153 1,645 25,1171 h3y 15,987 26k 1,626 T
$70,000 under $100,000. 48,281 4,198 39,297 186 4,012 46,39k 1,125 31,406 779 4,943 18
$100,000 under $150,000..¢.cccccercccness 35,7482 4,531 28,620 193 4,338 34,277 909 25,991 1,007 5,775 26
$150,000 under $300,000.... 27,740 5,810 23,841 176 5,634 27,677 1,126 21,7162 1,732 6,531 72
$300,000 under $1,000,00&-X-) . 12,604 6,148 11,791 21k 5,934 12,354 9Tk 11,098 2,707 3,641 61
$1,000,000 under $5,000
$£5,000,000 under $10,000,000. } 2,939 9,300 2,939 695 8,605 2,939 369 2,752 4,875 1,252 45
$10,000,000 or moT€ecccssscsrs
Types of assets—Continued
Size of net worth State and local bonds| Federal savings bonds| Other Federal bonds Life insurance equity| Notes and mortgages Real estate
Number Amount Number Amount "Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) {16) (17) (18) (19) (20) (21) (22) (23)
Totalavaesasan 7,332 368 51,649 1,050 20,671 1,036 64,363 562 42,881 1,028 118,652 7,055
Negative net worth - - - - - - - - 253 26 253 3
40 under $50,000. .+ - - ags| (0 - - 2,271 52 316 6 2,777 106
$50,000 under $70,000. - - 7,212 50 1,996 6 13,408 108 L,959 L7 20,347 682
$70,000 under $100,000. 2 10 17,434 222 3,563 20 18,503 106 12,864 151 37,012 1,364
$100,000 under $150,000 1,626 16 11,78 145 3,762 82 12,973 i 9,176 217 25,816 1,471
$150,000 under $300,000.. 2,138 34 9,296 193 6,082 166 10,969 102 9,227 242 21,600 1,640
$300,000 under $1,000,000.. 1,941 97 4,206 100 3,767 203 5,233 65 4,833 167 9,038 1,156
$1,000,000 under $5,000,000 )
$5,000,000 under $10,000,000. } 1,378 212 875 340 1,500 559 1,006 20 1,253 ‘182 1,809 631
$10,000,000 OT mOT@seessvonnecrannss .

1The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals
Insurance Company- This is the same criterion used for the estimates published in Statisties of Income--1962,

Service.

2Estimate not shown separately because of high sampling variability.

Estimates Comparable to 1962 Data?

Table 16. --ALL TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS

{All figures are estimates based on estate tax return samples--money amounts are in millions of dollars)

with $5,000 or more in whole life insurance with Metropolitan
Personal Wealth, Publication No. 482 (7-67), Internal Revenue

Life

Debts and mortgages Types of asbsets
Number of Total
Size of net worth top wealth- assets Net Cash Corporate stock Corporate and foreign
holders Number Amount vorth bonds
Number Amount Number Amount Number Amount
(1) (2 (3 () (5) (6 n (8) (9 (10) (11)
XS 8,222,030 | 1,444,954 7,299,519 188,650 | 1,256,304 | 7,826,540 169,531 | 5,994,702 | 499,506 | 1,179,673 13,90
223 88 ) 199, 5 ,906
gger $6o,ooo.é .......................... L,J;g%,ﬁgg zi,gg 1,2&2,953 12,%1; gg,ggu 1,31:8,335 7,739 810,828 2,352 84,566 18§
000 under $70,000 56,237 9 ;600 753,5 10,345 500,367 1o 65,323 29
$To:ooo under $80:ooo.. T91il+79 59iohh 681i259 Gisol se:sha 7&6:671 12:11»5 562:261; 11ZB32 711396 4o
80,000 under $100,000. 1,221,872 109,117 1,059,129 12,877 96,239 1,160,577 21,435 8ug, kol 21,086 142,684 895
$100,000 under $150,000. 1,720,181 208,897 1,547,350 27,702 181,195 1,655,156 34,569 | 1,334,145 49,664 255,210 1,839
$150,000 under $300,000- 1,436,432 295,684 1,331,021 42,895 252,790 1,369,909 38,957 | 1,197,049 90,738 292,663 2,698
$300,000 under $500,000..- 428,622 163,347 408,795 18,659 1k, 688 423,273 16,828 389,599 64,863 126,761 1,848
$500,000 unger $1,000,000. 246,311 169,989 240,284 21,761 148,228 oh2 hés 14,499 229,158 75,585 89,105 2,465
$1,000,000 under $5,000,000. 117,789 205,015 116,436 22,607 182, kog 116,497 10,362 111,878 | 110,617 b6, 345 2,531
$5,000,000 under $10,000,000 6,292 43,903 6,285 6,970 36,933 6,292 1,219 6,172 25,139 3,042 Los
$10,000,000 or more 3,770 83,511 3,770 5,375 78,136 3,770 1,375 3,748 35,492 2,578 30k
Types of assets--Continued
Size of net worth State and local bonds | Federal savings bonds{ Other Federal bonds { Life insurence equity| Notes and mortgages Real estate
Number Amount HNumber Amount Kumber Amount Number Amount Kumber Amount Number Amount
(12) (13) (1) (15) (16) (17 (18) (19) (20) (21) (22) (23)
L 358,557 20,802 | 2,189,453 17,697 583,200 23,876 | 6,012,096 27,830 | 2,343,753 | 53,098 | 6,730,304 388,147
Under $60,000-.... Ceeterrerieeriareanenas 1,881 3 376,542 625 31,362 120 | 1,461,759 6,352 169,834 707 1,107,504 25,525
$60,000 under $70,000 . 4,230 22 ‘237,994 1,318 39,909 326 567,092 1,966 170,598 1,924 662,20 20,122
$70,000 under :80,000 . ﬁ,zgér 1% ﬁg,gg 1,;30 39,87g 28§ gis,hgs 1,208 19%,781 5,221 633,810 1?2,288
000 under $100,000. . y 2,792 57,92 7O 9,595 2,815 314,783 1,362 1,913,951 1,039
$100,000 under $150,000- 46,482 sy | Lkz i85 3,931 | 104,665 1,352 | 1,173,065 708 | 543,720 | 9.ks0 | 1,hk5,253 73,94k
$150,000 under $300,000. 101,517 1,651 368,107 4,136 136,188 2,780 931,643 5,160 551,39k 13,5%0 1,207,547 94,415
$300,000 under $500,000.. 59,235 1,816 114,617 1,588 79,353 3,220 282,153 2,119 208,828 7,47k 350,972 40,723
$500,000 under $1,000,000. 61,696 3,958 59,392 1,052 51,986 3,678 157,295 1,584 123,383 6,780 206,152 36,710
$1,000,000 under $5,000,000. 49,223 7,68 26,299 545 37,723 5,695 68,bb7 1,065 63,012 5,259 9k, 063 25,688
$5,000,000 under $10,000,000 4,678 2,670 506 10 2,k27 2,318 2,881 109 3,k05 728 5,189 3,922
$10,000,000 or mOTE.----- creeneaas 2,700 2,337 1,430 369 1,787 3,406 2,690 1k 3,086 674 3,623 3,772

1The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the same criterion used for the estimates published in Statistics of Income--1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue

Service.
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ESTIMATES COMPARABLE TO 1962 DATA"

Personal Wealth, 1969

Table 17. --MALE TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS

[All figures are estimates based on estate tax return samples-—money amounts are in millions of dollars)

Debts and mortgages Types of assets
Number of
. top Total Corporate and forei,
Size of total assets wealihe ascets Smber mount Net worth Cash Corporate stock bonds &1
hol
ders Number Amount, Number Amount Number Amount
(1) (2) (3) (%) (5) (6) [49] (8) (9) (10) (11)
5,187,24k 834,159 | 4,659,540 136,85k 697,306 | 4,956,866 91,924 | 3,697,416 262,739 619,388 T
Under $60,000. . .cuiavuiireiirueiinnnnnnnns 1,337,827 50,453 [ 1,157,189 15,892 34,561 | 1,231,090 6,655 732,319 5,628 70,526 1
$60,000 under $70,000 Lho, 62k 29,265 386,274 5,857 23,908 434,659 5,018 281,777 k,066 k2,378 1
$70,000 under $80,000. . 446,434 33,199 395,103 k,979 28,220 127,026 5,902 323,282 5,828 34,689 2.
$80,000 under $100,000. 670,165 59,89k 581,418 8,k06 51,488 640, 327 10,893 473,969 10,348 67,159 3.
$100,000 under $150,000. 983,501 119,746 900,274 19,060 100,686 948,851 17,530 762,150 2, 141,037 g
$150,000 under $300,000. 825,028 168,754 TTE, 454 30,372 138,382 806,320 21,038 682,788 46,630 173,182 1,
$300,000 under $500,000... 259,873 98,831 250,425 12,947 85,884 256, k2 9,554 239,141 34,711 70,837 1,0°
$500,000 under $1,000,000. 147,013 100,330 1kk,205 15,266 85,064 145,536 8,338 137,438 43,328 48,949 1,1
$1,000,000 under $5,000,000. 63,122 112,42 62,548 17,562 94,880 1,958 5,847 59,947 57,026 27,610 1,7
$5,000,000 under $10,000,000... 2,569 . 18,265 2,562 2,816 15,4k9 2,569 551 2,517 10,081 1,661 3
$10,000,000 or more 2,088 42,980 2,088 4,197 38,783 2,088 599 2,088 20,122, 1,360 b1
Types of assets--Continued i
Size of total assets State and local bonds | pegeral savings bonds | Other Federal bonds |Life insurance equity | Notes and mortgages Real estate
Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (an) (18) (29} (20) (21) (22) (23)

TOLALeenessnrarenennronons Cereeeenas 158,385 9,672 [1,342,849 9,472 277,622 10,703 { 4,614,884 25,303 | 1,437,236 32,665 | k4,kod,061 250,26¢
Under $60,000........ 1,155 2| '337,875 502 27,878 76 11,337,827 5,886 138,753 5h6 11,037,694 2k, o7}
$60,000 under $70,000.. 1,664 13 119,015 557 14,588 8 392,893 1,736 86,646 975 koo, 157 11,914
$70,000 under $80,000.. 2,159 12 118,055 670 14,101 91 379,840 1,624 109,758 2,037 381,151 13,291
$80,000 under $100,000. 5,24k L6 193,602 1,316 22,037 250 575, T46 2,493 185,524 2,269 586,048 23,607
$100,000 under $150,000 25,261 2hg | 253,271 2,068 49,890 637 | 8b2,h99 L,2b3 325,020 5,409 856,709 uh, 20¢
$150,000 under $300,000 38,358 525 | 206,847 2,388 64,591 1,301 | 685,48% L, 726 332,867 7,699 730,861 58,024
$300,000 under $500,000. . . 30,053 751 63,333 971 39,880 1,786 | 219,528 1,959 139,685 5,008 228,718 28,202
$500,000 under $1,000,000. . 29,653 1,676 30,610 680 26,885 1,727 122,705 1,458 75950 L, 476 124,796 2L,661
$1,000,000 under $5,000,000. . 22,058 3,787 15,415 307 16,318 2,526 5k,511 957 37,357 4,112 53,909 17,666
$5,000,000 under $10,000,000 . 1,561 1,457 280 7 790 Loo 1,954 81 1,958 kg 2,015 1,934
$10,000,000 OF MOT€.vvvreenanns 1,219 1,156 546 5 664 1,74 1,897 1k0 1,718 594 2,003 2,666

*The Estate Multipliers used to compute estimates in this table are based

on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life

Insurance Company. This is the same criterion used for the estimates published in Statistics of Income--1962, Personal Wealth, Publication No. L2 (7-67), Internal Revenue Service

ESTIMATES COMPARABLE TO 1962 DATA'

Table 18. --FEMALE TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS
{All figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

Debts and mortgages Types of assets
Number of
Size of total assets top Total Met worth Cash Corporate stock CwPomthig: foreign
wealth- assets Rumber Amount
holders Number Amount Number Amount Rumber Amount
) (2) (3) () (s) (6) (1) (8) (9) (20) (11)
TOBAL + e et eeranenn s reneneeneaaaaaan 3,034,786 610,795 | 2,639,978 51,797 558,999 | 2,869,673 77,607 | 2,297,285 236,768 500,286 6,122
Under $60,000.......... 123,981 4,705 91,764 722 3,983 117,293 1,144 78,579 T2k 14,0h1 48
$60,000 under $70,000. 337,851 22,025 269,964 1,332 20,692 318,88y 5,327 218,590 h,073 22,945 1kg
$70,000 under $80,000. 3k5,0k5 25,845 286,156 1,521 24,323 319,644 6,243 238,982 6,00k 36,708 195
$80,000 under $100,000. 551,707 hg,223 17,711 4,472 bk, 751 520,251 10,552 375,455 10,737 75,525 560
$100,000 under $150,000 - 36,680 89,151 647,076 8,642 80,509 706,305 17,050 571,995 24,695 114,173 869
$250,000 under $300,000. . 611,404 126,930 553,566 12,523 114,408 563,588 17,918 51k, 261 44,107 119,481 1,204
$300,000 under $500,000. . . 168,748 64,516 158,370 5,713 58,803 166,831 T,27% 150,458 30,152 55,924 775
$500,000 under $1,000,000.. . 99,298 69,659 96,079 6,495 63,164 96,929 6,161 91,720 32,258 40,156 1,312
41,000,000 under $5,000,000.. . 5k, 668 92,573 53,868 5,0L5 87,528 54,539 k, 514 51,931 53,590 18,735 762
$5,000,000 under $10,000,000. 3,723 25,638 3,723 4,154 21,484 3,723 667 3,654 15,058 2,381 88
$10,000,000 or more 1,681 40,530 1,681 1,178 39,353 1,681 776 1,660 15,370 1,217 160
‘Types of assets--Continued '
Size of total assets State and local bonds |Federal savings bonds | Other Federal bonds |[Life insurance equity | Notes and mortgages Real estate

Number Amount Number Amount Number Amount Kumber Amount Number Amount Number Amount

(12) (13) (1) (15) (16) (1) (18) (19) (20) (21) (22) (23)
Lo = 200,169 11,129 BuG, 604 8,225 305,577 13,174 1,397,211 2,527 906, 516 20,433 2,326,241 137,887
Under $60,000.. 725 1 38,667 123 3,484 4y 123,932 466 31,081 161 69,810 1,448
$60,000 under $70,000. 2,566 9 118,979 762 25,321 248 174,198 230 83,952 948 262,082 8,209
$70,000 under $80,000. 3,348 18 100,818 660 25,771 19k 135,656 184 81,94 1,163 252,659 8,997
$80,000 under $100,000.. 16,164 125 149,606 1,475 35,891 458 273,849 321 129,259 2,093 427,903 17,432
$100,000 under $150,000. 21,220 210 189,213 1,863 54,775 705 330,547 565 218,710 4,040 588, 544 29,724
$150,000 under $300,000. 63,158 1,126 | 161,261 1,748 71,596 1,479 2h6,159 435 218,521 5,841 476,687 36,391
$300,000 under $500,000. 29,182 1,065 51,284 617 39,473 1,43k 62,625 161 69,142 2,377 122,254 12,521
$500,000 under $1,000,000. 32,043 2,282 24,782 372 25,101 1,951 34,590 126 45,433 2,304 81,355 12,049
$1,000,000 under $5,000,000. 27,165 3,898 10,884 238 21,405 3,167 13,936 108 25;654 1,147 k0,154 8,022
$5,000,000 under $10,000,000. 3,117 1,213 226 3 1,637 1,828 926 28 1,446 280 3,173 1,988
$10,000,000 or more . 1,481 1,181 88k 364 1,123 1,665 793 4 1,368 80 1,620 1,106

1The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,

Insurance Company. This is the same criterion used for the estimates published in Statistics of Income--1962,

000 or more in whole life insurance with Metropolitan Life

Persopnal Wealth, Publication No. 482 (7-67), Internal Revenue Service.



The estate multiplier technique is a method to estimate the
wealth of that portion of the living population represented by
the sample drawn by the death of individuals for whom an
estate tax return must be filed. The assumption that death
draws a random sample of the living population allows one to
apply the inverse of the mortality rate characteristic of the
demographic category to which the decedent belonged (the
estate multiplier), to the financial data reported on the estate
tax return. If the sample were truly random, the estimates for
the population represented would be more accurate. How-
ever, death is not a random event, and therefore not neces-
sarily representative of the living population under considera-
tion. The probability of “death’s selection” of an individual
depends on the particulars of his life state—his age and sex
are usually taken as gross indicators of these conditions; how-
ever, other characteristics such as marital status, place of resi-
dence, and social class also play a role.t

The estate multipliers used in making the present estimates
have been adjusted to take account of only three characteris-
tics—age, sex, and social class. The basic assumption made to
prepare these estimates was that the probability of death for
those with gross estates of more than $50,000 (the estate tax
filing floor) is apprommately constant for each age and sex.
Determining these ‘constants” and their inverses, the estate
multipliers, is the subject of the rest of this section and the
next one as well. However, before proceeding to a discussion
of how these multipliers were devised something needs to be
said about the validity of this assumption.

The method assumes that a top wealthholder with a net
worth, for example, of $60,000 has the same probability of
being selected as a top wealthholder worth $10,000,000 pro-
vided only that they are the same age and sex. If this is true,
average holdings (or the percent distribution of holdings)
computed from estate tax return data for each age and sex
are unbiased estimates of the “true” averages in the living
population of top wealthholders, no matter what multipliers
were chosen.

The relationship between mortality and wealth is complex.
Being wealthy, one presumably can obtain the best of care

! See the following publications from the National Center for Health
Statistics, Public Health Service, U.S. Department of Health, Edu-
cation, and Welfare: Mortality From Selected Causes by Marital
Status, Part A and B, (Public Health Service Publication No.
1000-series 20-No. 8) ; Death statistics for each State and county,
urban places, metropolitan and nonmetropolitan counties, in
“Mortality, Volume II -part B. Vital Statistics of the Umted
States,” annual.

Socioeconomic Characteristics of Decreased Persons, United States
—1962-1963 Deaths, (Public Health Service Publication No. 1000-
series 22—No. 9)

Appendix A

The Estate Multiplier
Technique

and therefore live longer than those who are not. While it is
likely that a person worth $10,000,000 would have resources
available to provide a better way of life than an individual
worth only $250,000, such a gain in terms of mortality would
probably be marginal.

On the other hand, there are two factors related to becom-
ing wealthy that have epposite effects with respect to mortal-
ity. Most of the males who became top wealthholders proba-
bly accumulated most of their wealth, rather than acquired it
through gift or inheritance. The effort expended to become
wealthy may have a detrimental effect on health and there-
fore mortality. However, most males who became wealthy
probably were in good health; that is, few individuals with
chronic illnesses have the same opportumty to become
wealthy as healthy persons.

It seems reasonable that mortality and wealth may be re-
lated in such a way that mortality rates for each age and sex
group are not constant, but vary somewhat depending on the
wealth of the individual. While the difference in mortality
between individuals worth $250,000 and $10 million may be
marginal, the difference between individuals worth $60,000
and $250,000 may be significant. In fact, this is a more seri-
ous problem than it was six years ago, when a similar report
was prepared. The intervening years of economic growth and
inflation have brought many individuals into the top
wealthholder group, who might be more appropriately de-
scribed as “upper-middle class” rather than “wealthy”.

If it is assumed that the multipliers assigned are correct on
the average for the given age/sex groups in the top wealth-
holder population, the estimates may understate the asset
holdings of the “wealthy”, while at the same time overstate
the asset holdings of the “upper-middle class” sector.

Social Class and Mortality

The chief problem that to date confronts all applications
of the estate multiplier technique in the U.S. is the lack of
exact mortality rates appropriate to the wealthy. As has been
said before, there is much evidence to support the view that
the rich do live longer. Whatever index of wealth is used—in-
come, occupation, educational attainment, the holding of in-
surance assets, housing—all suggest a more favorable mortal-
ity structure for the wealthy. Only an approximation to this
structure could be used to prepare the present estimates.

For the general population of the United States, annual
mortality rates for age, color, and sex classifications are com-
puted by the National Center for Health Statistics, Public
Health Service, from its tabulations of registered deaths in
conjunction with estimates of the population prepared by the

71



72 Personal Wealth, 1969

Bureau of the Census. Mortality rates based on the more fa-
vorable experience of the wealthier segment of the popula-
tion are not so readily available.

Mortality rates by occupation for the United States have
been published for 1890, 1900, 1930, and 1950. For 1950, the
ratio of the average rates, standardized for age, was tabulated
for six broad occupational groups of men 20 to 64 years of
age.® These data indicated that mortality rates ranged from
18 percent more favorable than average for professional
workers, to 20 percent less favorable than average for one
group of laborers.

While obviously male top wealthholders are not all mem-
bers of a profession, their mortality may be typified by that of
professional workers. However, classification problems dis-
cussed below limit occupational data particularly for the
older age groups.

Classifications of mortality by occupation suffer three in-
consistencies: (1) Differences between the reporting of occu-
pation in the Census and on death certificates, (2) the treat-
ment of retired persons, and (3) mobility between occupa-
tional groups. The first affects the overall accuracy of the
match of Census records and death certificates; the second
becomes a serious problem in the older age groups, particu-
larly after 54 years; and the third may cause much of the ov-
erlap in mortality rates after age 44 between professional,
technical, administrative, skilled, and semiskilled workers, etc.

Studies of mortality rates have also been conducted, using
the cost of housing as an index, which confirm the direction,
if not the magnitude, of the relationship between ‘“social
class” and mortality.®* For Chicago in 1940, the mortality of
white males whose housing was within the top fifth of Chica-
go’s rental units (actual or imputed) was compared with that
of the general white male population. In the younger ages
the mortality experience exhibited was not as favorable as
that for professional workers, perhaps because a much larger
portion of the population had been included, 20% versus
about 4% for professional workers. As with the occupational
mortality data, with increasing age the position of the top
group tended to approach the average; however, this was
much more gradual than for professional workers. Again this
difference may be due to classification problems inherent in
occupational studies of mortality.

The most recent and most inclusive study of mortality rates
by social class are those for 1962 and 1963, using education as
the social index.* This study indicated that males who had

attended college had a mortality rate of about one-half the -

average, compared with about 58 percent for those who had
graduated from high school. Males who had no more than an

? “Mortality by Occupation and Industry Among Men 20 to 64
years of Age: United States, 1950,” National Vital Statistics
Division, Vital Statistics Special Reports Volume 53, No. 3,
September 1963.

3See for example Constantine A. Yeracaris. “Different Mortality,

General and Cause-Specific in Buffalo, 1939-1941," Journal of the
American Statistical Association, December, 1955.
Albert J. Mayer, “Differentials in Lengths of Life, City of Chicago:
1880-1940” (unpublished Ph.D. dissertation; University of Chi-
cago) as cited by Horst Mendershausen, “The Pattern of Estate
Tax Wealth,” 4 Study of Saving in the United States (Princeton:
Princeton University Press, 1956), III, p. 303.

* Socioeconomic Characteristics of Deceased Persons, United States,
1962-1963, National Center for Health Statistics, Series 22, Num-
ber 9, Public Health Service.

elementary school education had a mortality rate 75 percen
greater than the average. While this study offers another con:
firmation of the correlation between social class and mortality
rates, such data are not directly useful in assigning estatc
multipliers to our sample because information on educationa
level is not available from the estate tax return.

Another indication of the relationship between social clas:
and mortality may be inferred from the mortality experience -
of individuals with relatively high life insurance holdings
The Metropolitan Life Insurance Company has availabl
age-specific mortality of its predominantly male “whole life’
policyholders in two series: those insured for amounts o
$5,000 or more; and those insured for $25,000 or more. The
first five years of experience after application were omitted tc
minimize the effect of medical selection. All recent estate
multiplier estimates for the United States have used the
“$5,000 or more” series to measure the magnitude of the fa.
vorable mortality experience of the wealthy. The “$25,000 o
more” series was developed only recently, and this is the firs
report for which this series served as the basis for the estat
multipliers.

For his 1944 wealth estimates based on Federal estate tas
returns, Horst Mendershausen used the “$5,000 or more’
Metropolitan Life series. However, since the 1944 tabulation:
made available to him by the Internal Revenue Service dic
not include separate data by sex, he was obliged to make ar
assumption which was probably incorrect, namely that tof
wealthholders had “the same relation of male to female mor.
tality and the same sex ratio as in the white population of the
United States.”s In 1953, 1958, and 1962 for each estate ta
return for a woman there were two for men; in the U.S
white population the sex ratio of deaths was more nearly 1 tc
1.8 If the sex ratio for these years was the same as for 1944
Mendershausen overestimated the wealth of top wealthhold:
ers in 1944, :

For 1953, Robert J. Lampman based his estimates on :
composite of several series, including that provided by Metro-
politan Life. In essence his technique involved the averaging
of (1) the mortality experience of professional, technical, ad
ministrative and managerial workers for 1950, (2) 195¢
white male mortality, and (3) a synthetic series made by aver-
aging the 1953 Metropolitan Life experience with that fo:
male ordinary life insurance policyholders (1950-1954). Fo:
age groups up to 64 years he averaged the occupational anc
insurance data. For age groups 65 or older he averaged the
white mortality and insurance experiences. For women, th
d:fferences by age between the adjusted male mortality rate
and all white males—the male mortality differentials—wer:
applied to mortality rates for all white females.”

Lampman writes that he wanted to “bracket the possible
range”; not so much to choose mortality rates appropriate tc
top wealthholders as mortality rates which excluded the
poorer elements of the population.® The effect of his multipl
averaging was to achieve just this; however, it seems proba

® Mendershausen, p. 301.

® National Vital Statistics Division, Public Health Service, Vita
Statistics of the United States: 1962 (Washington: U.S. Govern
ment Printing Office, 1964), II-A, p. 1-38.

“Robert J. Lampman, The Share of Top Wealth-Holders in Na
tional Wealth: 1922-56 (Princeton: Princeton University Press
1962), pp. 44-33.

8Ibid, p. 46.
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ble that the method leads to an understatement of the num-
ber and wealth of top wealthholders, for mortality appears to
continue to improve as wealth increases—a large part of the
gains, of course, occurring from the lower to middle levels of
wealth.

Mortality of Top Wealthholders in 1969

The mortality rates assumed to approximate the experience
of male top wealthholders were those provided by Metropoli-
tan Life. For female top wealthholders the differences by age
between male insurance holders and all white males were ap-
plied to mortality rates for all white females. The adjusted
rates, inverted, were used as the estate multipliers in produc-
ing the present estimates. This procedure was followed for
two sets of mortality rates: policyholders with $5,000 or more
in life insurance, and $25,000 or more.

Adopting this approximation for devising the estate multi-
pliers is equivalent to assuming that Metropolitan policyhold-
ers constitute a random sample of top wealthholders, or at
least a sample taken from a population which has the same
relative advantage with respect to mortality that is expected
of top wealthholders. In examining this assumption the fol-
lowing questions may be raised: (1) Does the choice of insur-
ance as an index of wealth create a “health” bias? (2) Is the
requirement that the size of the policy be at least $5,000 too
low, or is the $25,000 criteria too high a cut-off? (3) Are
there sex differences with respect to the more favorable mor-
tality exhibited; or, put another way, does the fact that the
Metropolitan experience is based on men bias the estimates
for women? (4) Are Metropolitan policyholders somewhat
unique—geographically for example?

Perhaps there is an upward bias introduced by using insur-
ance as the social class indicator. It was felt that the “$5,000
or more” mortality rates introduced a downward bias,
whereas the “$25,000 or more” mortality rates seem to be
more appropriate. However, the inclusion of some women in
the Metropolitan Life data may result in a slight upward bias
for men, and the assignment of the male differentials to aver-
age female mortality rates may result in a slight downward
bias for women. The geographical concentration of Metro-
politan Life’s policyholders in the northeastern part of the
U.S. creates no real problem, in fact it more or less duplicates
the concentration of top wealthholders.

The mortality rates provided by Metropolitan Life were
based only on policyholders who had been insured for at least
5 years. (The mortality experience for the first 5 years was

considerably more favorable than these rates for the same at-
tained ages.) However, since selection into the $5,000
“Whole Life” category was somewhat stricter than that for
other categories of policyholders, 5 year’s time could not be
expected to eliminate entirely the initial health advantage. In
attained age groups over 40 the policyholders had generally
been insured for considerably longer than 5 years. Because
this was not likely the case for those under 30, the Metropoli-
tan data for that group were combined with the 30 under 40
groun to provide one “under 40” category.

The effect of the initial medical selection still exists for
those 40 vears of age or older, but it is probably not serious.
About 899 of the male top wealthholders owned life insur-
ance. While no doubt some of this insurance was issued with-
out a medical examination, the health differences between
Metropolitan Life’s policyholders and male top wealthholders
cannot be very great.

Size of Insurance

The holding of whole life insurance in amounts of $5,000
or more may not be a sufficiently discriminating indicator of
wealth; it is certainly no longer a very exclusive category. On
the other hand. the holding of whole life insurance in
amounts of $25.000 or more may be excessively restrictive.
About 54 percent of the ordinary life insurance volicies pur-
chased in 1962 were for $5,000 or more, while 68 percent of
policies nurhcased in 1969 were for such amounts. Policies
for $25,000 or more were made by 6 percent of individuals
purchasing life insurance in 1962, compared to 13 percent
who purchased such policies in 1969.° The averare nolicy
purchase doubled from about $3,300 in 1962 to $6,700 in
1969.

For those decedents who had life insurance includible in

. their estate for 1969, the average face value totalled nearly

$21,000. The estate tax return statistics show a clear correla-
tion between amount of life insurance and wealth. Life insur-
ance averaged nearly $13,000 for decedents with an economic
estate’® value of between $1 and $60,000. This average in-
creased consistently to life insurance holdings of about
$160,000 for those with an economic estate of $5 million or
more.

® Institute of Life Insurance, Life Insurance Fact Book, 1970, page
16.

* Economic estate is a measure of the decedent’s estate after debts
have been deducted. This classification of the estate is a measure
of the decedent’s actual net worth at death.



The estate multipliers are simply the inverse of the mortal-
ity rates. Since mortality rates are normally stated as deaths
per thousand, the estate multiplier is 1,000 divided by each
age-specific mortality rate.! For this study two sets of estate
multipliers, both based on the mortality experience of Metro-
politan Life Insurance Company policyholders, were used:
policyholders with $25,000 or more in life insurance; and
policyholders with $5,000 or more in life insurance.

The Metropolitan Life mortality rates represented a pre-
dominantly male experience. For this reason it was necessary
to compute a “differential” that could be used to estimate the
mortality experience of female top wealthholders. Also, the
Metropolitan Life mortality rates represented experience
from 1964 through 1969. For this reason, the Metropolitan
data were population-weighted by use of white male rates
and populations? for those years.

The estate multipliers shown in table E were computed as
follows: The age-specific mortality rates from Metropolitan
Life Insurance Company were divided by the age-specific
white male mortality rates for 1969. These differentials were
then multiplied by the population for each age group for
1969. This process was repeated with respect to 1968 and

1965 mortality rates and populations. These data were accu- |

mulated and divided by the sum of the populations for the

. three years, to provide the population-weighted differentials
shown in column 3 and column 6 of table E. The process was
performed separately for both sets of Metropolitan Life mor-
tality rates.

Table E . —1969 WHITE MORTALITY RATES, WEALTH DIFFERENTIALS, AND
ESTATE MULTIPLIERS

white mortality|$25,000 or more experience $5é£2r?:n‘::re
Attained sge | Tabes (death
at death per 1,000) wealth Estate | wealth Estate
in years differ- multipliers differ— multipliers
Male | Female entlals Male Female entials Male Female
(Percent) (Percent)
(1) (2) (3) (4) (5) (6) (7) (8)
20 under 40.... 2.04 .93 61.07 801.9] 1,760.6 58.09 843.2| 1,848.4
40 under 50.... 5.55 3.04 52.54 343.2 627.3 57.28 314.8 575.4
50 under 55.... 11.08 5.51 53.50 168.7 339.3 60.41 149.4 300.6
55 under 60.... 17.74 8.19 57.48 98.1| * 212.5 67.37 83.7 181.3
60 under 65....} 27.58) 12.30 61.46 59.0 132.2 71.04 51.0 114.4
65 under 70.... 40.11 | 19.66 63.43 33.3 80.3 74.39 33.5 68.4
70 under 75.... 61.05 | 32.78 65.08 25.2 46.9 77.19 21.2 39.5
75 unger 80.... 85.56 | 53.01 78.74 14.8 24.0 88.25 13.2 21.4
80 under 85....] 121.92 89.98 85.81 9.6 12.9 89.87 9.1 12.4
85 or more..... 208.89 §197.97 74.29 6.4 6.8 72.14 6.6 7.0
Age unknown.... - - - 68.8 9.1 - 63.2 62.2

lThe inverse of the adjusted mortality rates, which are column 1 {or 2} x colum 3
{or 6); 1,000 divided by the adjusted mortality rates are the estate multipliers. For
example, column 4 is equal to 1,000 divided by the product of colwm 1 and colum 3
for each age group--1,000 = (2.04 x 61.07%) = 801.9.

SOURCE: 1969 white mortality rates from Vitel Statistics of the United States 1969,
Volume IT (Mortality), Part A. Wealth differentials and multipliers computed from
data provided by the Metropolitan Life Insurance Company, as explained in text.

* By using this procedure the decedent is included as a top wealth-
holder. In other words, the estimates are for a time immediately
prior to the death of the estate holder.

*Bureau of the Census, Current Population Reports: Population
Estimates and Projections, Series P-25 for 1969, 1968, and’ 1965.

Appendix B

Estate Multipliers
For 1969

It should be noted that white mortality rates of men have
generally increased since 1962, particularly in the younger
age categories. Death rates by 5-year age groups for 1963 and
1968 show that during the 6-year period, 1963-1968, mortal-
ity rose for each 5-year age group of white men in the pro-
ductive years of life from 20-24 years through 40-44 years.
The death rate for white men 20-24 years of age rose from
1.68 per 1,000 for 1963 to 1.97 for 1968, an increase of more
than 17 percent. The rate for white men 25-29 years of age
rose from 1.54 per 1,000 for 1963 to 1.67 for 1968, while the
rate for those aged 30-34 years rose from 1.77 to 1.83 per
1,000, representing increases of 8.3 and 3.4 percent
respectively.®

For each of the age groups under 45 years an increase in
motor vehicle accidents accounted for a great part of the up-
turn in the total death rate.

While all of the evidence indicates that top wealthholders
have a more favorable mortality rate than the general popu-
lation, those mortality rates can only be estimated, and coun- -
teracting trends make such estimates tenuous. For this reason
two sets of mortality rates which are believed to represent a
likely middle range of mortality for the top wealthholder
group are used for this report. While these mortality rates
represent a middle range, they should not be considered
upper and lower limits.

The “Trends in Wealthholding” section of this report pro-
vides more detailed comparisons of the effect of using the two
sets of multipliers. As indicated below the results using the
two sets of multipliers differ by 8-9 percent:

Number of Top
1969 Estimates Wealthholders Total Assets Net Worth
based on: (thousands) (billion $) (billion §)
25,000 or
more” series 9,013 $1,580.6 $1,377.0
$5,000 or ’
more” series 8,222 $1,445.0 $1,256.3

Top Wealthholders Under 40 Years of Age

Estimates for top wealthholders under 40 are not only sub-
ject to a large sampling variability because death draws a
thin sample from the young, but also the estimating tech-
nique for this group is very approximate. Mortality data from
Metropolitan Life included rates for age 20-29 and 30-39,
but these were combined into a single “under 40" category

3 Leading Components of Upturn in Mortality for Men: United

States, 1952-1967, by A. Joan Klebba, Division of Vital Statistics,
National Center for Health Statistics, Series 20, Number 11,
DHEW Publication No. (HSM 72-1008, September 1971.
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for which a population weighted mortality rate was com-
puted. Since only policy experience of over five years was
used in an effort to eliminate medical selection, the number
of policies for the younger age groups were relatively few. In
addition, the estate returns from which the estimates were
made numbered only 1,580 in the “under 40” age group.
Therefore, the estimates for this group are subject to high
sampling variability.

Top Wealthholders of Unknown Age

The 133,941 estate tax returns supplying the basic data for
the present estimates included 2,495 returns (2 percent) from
which the ages of decedents at death were not obtainable by
the procedures employed. Except for processing errors, the
absence of age information was due to the absence from the
return of a date of birth. The obvious fact that some dece-
dents were born before adequate birth records were instituted
in their birthplace raised the hypothesis that decedents of
unknown age were typically somewhat older than other dece-
dents. A small sample of returns without age information,
filed in 1966, was drawn to test this hypothesis. The assump-
tion was made that such returns would be only insignificantly
different in this regard from those filed during 1970. Basi-
cally, indirect evidence available on the returns was used—
such as the year in which the decedent’s domicile was estab-
lished, date of marriage, date of issuance of insurance poli-
cies, age of surviving children, grandchildren. The Social Se-
curity Administration provided a tabulation of the group for
which indirect evidence was not conclusive. The sample did
not indicate that age -unknown decedents were typically older
than decedents of known age. Because of this the simple tech-
nique of assigning the overall average estate multipliers of the
age-known decedents for each sex was adopted.

Déscription of the Sample

Data Sources and
Selection of the Sample

The data presented in this report are estimates based on a
stratifiad sample of all Forms 706 filed in 1970, regardless of
year of death of the decedent. The -total sample, selected be-
fore audit, consisted of 44,771 returns, about 32 percent of
the total number filed.

The sample was manually selected from returns filed at the
seven Internal Revenue service centers and at the Office of
International Onerations {OIO) in the National Office.
Prior to sampling, the returns were separated into two strata
based on the size of gross estate. Returns with gross estate
$300,000 and over were selected at a 100 percent rate,
whereas returns with gross estate under $200.000 were se-
lected at a 20 percent rate. The sample was obtained by des-
ignating returns from each stratum according to the specific
sampling rate for that stratum and using the ending digits of
document locator numbers assigned to the returns shortly

Table F.. ~ESTATE TAX RETURNS FILED IN 1970: NUMBER OF RETURNS IN THE
POPULATION AND IN THE SAMPLE, AND PRESCRIBED AND
ACHIEVED SAMPLING RATES

Number of returns Sampling rates

Stratum
Population! Sample? | Prescribed | Achieved
) 1 @ ) %)
TOtAl.seeueiesroniacannnaannanss 140,069 44,771 - -
Gross estate under $300,000........... 124,896 29,598 .200 .237
Gross estate $300,000 or more......... 15,173 15,173 1,000 1.000

1

Includes returns of nonresident alien decedents filed with the Office of
International Operations.

2Excludes returns described in footnote 1.

after they were filed. Table F shows the number of returns
filed. the number of returns in the samnle, and the prescribed
and achieved sampling rates by sampling strata.

Differences between the prescribed and achieved sampling
rates occurred for the followino reasons:

(1) the ending digits of the document locator number
used for selection of the sample were subject to random fluc-
tuation,

(2) not all returns desienated for the sample were lo-
cated even after follow-up and,

(3) the exclusion of returns of nonresident aliens from
the sample counts.

There is a difference between the total number of estate re-
turns shown in the tables of this report and the number of
returns revorted filed in table F. This slight difference is due
to the exclusion from the sample of (1) tentative returns, (2)
amended returns not associated with the original, (3) returns
apparently filed without reason, with gross estate (at date of
death) less than or equal to $60,000, and (4) returns of non-
resident alien decedents, Forms 706NA.

Method of Estimation

An actual weight, rounded to two decimal places, for each
sample stratum was calculated by dividing the number of es-
tate returns filed by the number of returns selected for the
sample. The appropriate sample weight was entered in each
tax return record: generally 4.22 for records showing a gross
estate under $300,000, and 1.00 for records showing a gross
estate of $300,000 or more. Multiplying every amount item in
each record by the appropriate weight provided the basic es-
timates for total number of estate returns filed in 1970. These
data are published in Statistics of Income—1969, Estate Tax
Returns. In computing estimates for number of top wealth-
holders and their wealth, the estate multipliers, as stated in
table E, were also entered in each record for the appropriate
sex and age group. The product of the estate weight and the
estate multiplier provided the weighting factor needed to ob-
tain estimates of the number of top wealthholders and their
wealth. '

Achieved sampling rates vary sufficiently among Internal
Revenue districts to necessitate using different sampling
weights for each district in order to produce State estimates.
For this reason and thé explanations above, the totals for
items shown in the State table will differ slightly from
corresponding totals for items in the national tables.



The estate tax return’s use as a data source for the asset
holdings of the wealthy is limited because the wealth reported
on the return is not identical with what is ordinarily consid-
ered a man’s personal wealth. There are important differ-
ences between estate tax wealth and the more usual notion of
personal wealth.

Some kinds of wealth enjoyed by living individuals, such as
pensions, income rights in annuities and trusts, were not gen-
erally required to be reported on the return. Other interests
are included for estate tax purposes which are not part of a
man’s personal wealth, for example, certain lifetime gifts.

The fact that the assets are valued at or shortly after death

may also change the size and composition of wealth. This is’

particularly important in the case of insurance for the full
face value of insurance is reported in the estate tax return
and not the cash surrender value the asset had before death.
There is also, of course, the effect of terminal illness re-
flected in either a smaller estate or a larger debt burden. Fi-
nally, there are important questions of ownership tied closely
to property laws and there may be some inherent understate-
ment of wealth because the returns used were unaudited.

Property Interests Included

The Federal estate tax is a tax on the transfer of property
interests at death. Property transferred before death without
retained “strings” or property which ceases to have a value
when death occurs is, of course, not subject to the tax. Thus,
to be shown on the estate tax return the property must have
been owned by the decedent at death and have a value after
his death. The one exception to this was gifts made during
the three years before death, presumed to be in contempla-
tion of death.

Usually the way in which ownership existed determined
the portion of the property included. Property ownership
could take several forms: (1) property owned jointly with
right of survivorship; (2) property held under a general
power of appointment; (3) property held soley by the dece-
dent or as a tenant in common, in a partnership for example;
(4) community property under the laws of the States of Ari-
zona, California, Idaho, Louisiana, Nevada, New Mexico,
Texas and Washington; and (5) certain property transferred
during life by gift. The entire value of jointly owned property
was included except that portion attributable to the contribu-
tions of the surviving joint tenant(s). Property held under a
general power of appointment and property owned outright
were included at their full fair market value.!

* If the decedent held a power of appointment under which he had
authority only to confer the property upon some other person, then
the value of the property was not includable. (For example, if the
decedent possessed a power to appoint the property only to his own
children.)

Appendix C

Characteristics of Estate
Tax Wealth

Community Property

Under community property laws, generally whatever is
acquired by the efforts of either husband or wife during mar-
riage belongs to the marital community, not to the husband
or wife separately. Property acquired either before marriage,
or after marriage by gift or inheritance, usually remained the
separate property of the spouse who acquired it and was
taxed as such. For estate tax purposes half the community
property is considered to be owned by each spouse. An excep-
tion to this occurs in New Mexico. If the husband prede-
ceases the wife, one-half of the community property is includ-
able in his estate. But following a court decision in 1931, if
the wife dies first no part of the community property is in-
cludable in her estate.2 This peculiarity of the law slightly
understates the number and wealth of married female top
wealthholders.

Lifetime Gifts

Two kinds of transfers are included by law: (1) Incom-
plete transfers—property interests given in such a way that
ownership was not actually relinquished during life. (2) Out-
rxght gifts made within three years of death presumed to be
in contemplation of death. (See “Other assets”.) -

Wealth represented by a transfer which was not completed
during life obviously should be included as belonging to the
decedent. However, the inclusion of outright gifts may cause
an overstatement of the assets of top wealthholders. In fact,
the possibility of double-counting exists. This can occur when
not only the donor but also the donee are top wealthholders,
and both die.

It is likely that this source of overstatement is not a serious
one for if the executor contended that outright transfers
made within three years of death were not subject to the es-
tate tax, they were not included in the present estimates. The
inclusion of gifts actually made in contemplation of death
may in part correct one of the biases introduced by using .
death as a method of sampling. Their inclusion can be
viewed as an adjustment for the “nonrandom” point at
which the sample has been drawn, for example, as a correc-
tive for the effect of terminal illness.

Pensions and Annuities

In general, only a portion of the cash surrender value of a
pension or annuity was included in the wealth estimates. The
bulk of such interests enjoyed by top wealthholders are not
required to be reported. Specifically excluded were Social Se-

2 Hernandey V. Becker (10th Cir., 1931). m
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curity benefits and interests payable only during life, or annu-
ities purchased on or before March 3, 1931.3

Also excluded was the proportion of the cash value which
the employer’s contribution bore to the cost of pensions under
qualified plans. This provision became effective in 1954. If
the annuity had been entirely paid for by the employer it was
not reported at all. Qualified plans have probably become in-
creasingly important.

Annuities received under nonqualified pension plans and
contracts purchased directly from life insurance companies
were included at their cash surrender value in the hands of
the surviving beneficiaries. This value was measured in gen-
eral by the age of the survivor(s). Since even in these cases
the fair market value was altered by the occurrence of death,
the amount is considerably smaller than the actual wealth
enjoyed by top wealthholders from this source.

Trusts and Remainder Interests

_ If the decedent possessed a remainder interest in a trust or
in another decedent’s estate this wealth was included in his
estate tax return. Further, if the decedent himself had set up
a trust inter vivos and had not relinquished ownership, its as-
sets were also included.4

Although probably not serious, the inclusion of remainder
interests in another decedent’s estate creates some double
counting of wealth. This occurs when returns for a top
wealthholder and his heir(s) are both filed during the same
year. For cxample, decedent A bequeathed his estate to his
spouse B who died several months later. If the estate tax re-
turns for both are filed in the same year, the wealth is ob-
viously counted twice—but not necessarily all taxed twice.b

The only trust wealth enjoyed by top wealthholders and
not included was that represented solely by an income right.
It is quite problematical as to what portion of the total trust
wealth is removed from the estate tax in this way. It seems
likely, however, that the bulk of trust wealth is included ei-
ther in the estate of the creator of the trust because he re-
tained some “string” of ownership over it or as a remainder
interest in the estate of a beneficiary.6

Valuation

As has been said, the estate tax return as a source of eco-
nomic information draws notable strength from having been
reported from records, generally by highly skilled people and
under exacting requirements of law. The person filing the re-
turn must answer many questions about the estate, present
the value of each type of property in the estate, and attach
copies of relevant documents. Examples are the will and trust
instruments, income and balance sheet statements of sole pro-

®Lump sum benefits from Social Security for the decedent’s funeral
expenses—the maximum was $255—were included in other assets
when reported.

‘ Remainder interests in a trust or another estate were included in
“Other assets.” For trusts set up by the decedent the property in
trust was allocated to real estate, stocks, bonds, etc.

®Some measure of this bias is available (i.., the prior transfer
credit allowed in such cases).

®Gerald R. Jantscher, Trusts and Estate Taxation (Washington:
The Brookings Institution, 1967).

prictorships, partnerships, and closely-held corporations i
which the decedent held an interest and any real estate ap
praisals made. A schedule, Form 712, was also required fron
insurance companies for each insurance policy on the life o
the decedent. In short, the executor is required to prepare :
complete catalogue of the decedent’s assets, to state their fai
market value and to describe how they were held: jointl
owned, community property, etc.

For particularly hard-to-value assets, such as am interest ir
a partnership or closcly-held corporation or real estate asset
for which there is no ready market, the valuation may be sub
ject to wide differences of opinion. Usually there is a finan
cial stimulus for the executor to use the lowest value hi
thinks can be sustained. It is not uncommon therefore tha
valuations are increased when returns are subjected to audit
On the other hand, there are sometimes good financial rea
sons to select the higher rather than lower value of an asset
Because the estate valuation establishes the basis for future
taxation of the asset in the hands of the heirs, a higher basi;
may minimize income taxes so that while a higher estate tas
is paid the net effect is a tax saving. For example, a highe
basis for business property subject to depreciation will in.
crease the allowable deductions for depreciation; a highe
basis for property which the heirs intend to sell will mini-
mize the capital gains tax paid on the difference between the
estate tax return valuation and the selling price. Overall
however, asset valuations on the estate tax returns used ir
this study, which were unaudited, are probably somewhar
understated.”

Time of Valuation

In general, asset prices change over time and for some as.
sets, such as traded corporate stock, this change can be quite
dramatic. Ideally, to prevent problems of aggregation, valua-
tions should be made as of one date or in as narrow a time
span as possible. However, using the estate tax returns filed
during calendar-year 1970 instead of the returns for 196¢
deaths, the time span is over 10 years with most of the re-
turns having valuations made in the three-year period, 196€
to 1970.8

Even if the sample had been of a year’s deaths, not all of
the assets would have been valued during that year. In filing
an estate tax return the executor could elect either of twc
methods for valuing the assets in the estate: (1) valuing all
assets at date of death, or (2) valuing assets disposed of in
less than one year at the date of disposition and all other
property one year after death. The alternative provision, of
course, does not apply to changes in valuation due solely to

" C. Lowell Harriss estimated for 1941 that the bias was about 10%.
(C. Lowell Harriss. “Wealth Estimates as Affected by Audit of
Estate Tax Returns,” National Tax Journal, December, 1949, pp.
316-333. His technique, when applied in a somewhat modified
form to data for fiscal 1962, yielded about 10% as well.) The
method he used is very approximate. It is based on the assumption
that change in valuation are the cause of additional taxes and
assessments. However, it is likely that this is not always the case.
Many audit adjustments in tax liability are due to the partial dis-
allowance of marital and charitable deductions.

®For returns filed during 1970, about 79 percent were for deaths
occurring in 1969 or 1970; an additional 19 percent for 1968,
with the remaining 2 percent for deaths occurring in 1967 or prior
years.



Chart 14

Comparisons of methods of valuation of corporate stock
with Monthly Stock Price Index®
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the passage of time which for example can occur in assets
such as patent, copyright, and annuity interests.

Generally, but not always, if the estate is valued other than
at date of death, the choice was made by the executor be-
cause assets in the estate decreased in value.? However, even
though a specific asset may decline in value, if other assets in
the estate increased in value, the alternative open to the exec-
utor may not be advantageous. )

Corporate Stock

It is likely that the availability of the alternative tends to
minimize the value of assets with widely fluctuating market
prices. Because of the overall importance of corporate stock,
changes in its value may be the single most important factor
in the executor’s choosing to value assets other than at date-
of-death.

The history of the alternative seems to bear this out. Chart
14 compares the method of valuation on returns filed in
recent years with Standard and Poor’s monthly common
stock price index for the period 1960 to 1971. The heavy
solid line on the chart represents the average stock prices and
the dotted line represents the average prices exactly one year
earlier (date of death). On the average, when the dotted line
is above the solid black line (shaded areas), it is advanta-
geous to use the alternative method of valuation for corpo-
rate stock. Of course, this is an oversimplification because in-
dividual stock prices are at variance with the average. The
grey bars on the chart indicate the years for which informa-
tion on method of valuation is available.

From the comparison in the chart, it is highly probable
that the choice of the alternative valuation bears a direct re-
lationship to corporate stock prices. For 1961 and 1963 filings
there were relatively few periods in which average stock
prices were lower than at death, and only a small percentage
of returns had alternative valuations. In contrast, for 1969
and 1970 filings, there were long periods in which stock
prices were lower than at death, making the alternative val-
uation advantageous.

In addition to the effect the alternative method may have
on traded corporate stock, there is another valuation tech-
nique available to the executor which may also tend to mini-
mize the stock’s value—the so-called “blockage adjustment”.
-If the decedent owned a sizable percentage of a corporation’s
traded stock, a downward adjustment of the stock’s selling
price was allowed if the executor could prove that in dispos-
ing of the stock the market price would be depressed.

Life Insurance

Life insurance in the estates of decedents is radically differ-
ent in amount from the corresponding asset in the hands of
the living. Through the cooperation of the Institute of Life
Insurance, ratios of the following form were developed to
reduce life insurance to a level appropriate to the living:19

®Of the 133,944 returns filed in 1970, there were 35,056 (26%)
valued under the alternative method. See Statistics of Income—
1969, Estate Tax Returns, p. 20.

* The study was carried out by Mr. William E. Kingsley and Mr.
Robert Chiappetta whose help is greatly appreciated.

Cash value of policy including cash value of dividenc
additions less indebtedness.

Face value of policy less indebtedness including dividenc
additions but excluding accumulations and post mortem divi
dends.

In a previous wealth estimate based on estate tax returns
the only available measures of these ratios by age were ob
tained for 1948 of policy reserves to total insurance in forc
based on the Ordinary life insurance policyholders of on
karge insurance company.!! Such ratios probably led to a1
overstatement of life insurance equity.?? First, because the:
were based only on Ordinary insurance, but perhaps mort
importantly because they were based on all insurance holder:
and not just top wealthholders.

Two things seemn to happen to the holding of insurance as
sets by the wealthy. First, insurance becomes a progressively
less important asset as wealth increases. Second, borrowing
against insurance is much more prevalent among top wealth
holders than in the general insurance population.}® This i
not surprising for the chief value of insurance is that it pro
vides (1) an asset readily liquidated at death for the paymen- -
of funeral and other expenses occasioned by death and (2]
funds for use by the decedent’s family to supplement a gener.
ally smaller income—obviously considerations of less pressing
importance for those with large property incomes and readily
convertible assets.14

The ratios developed by the Institute for mid-1971 (cover-
ing the two-week period from August 16 through August 27
1971) were used without adjustment on the returns filed dur-
ing 1970; these ratios may have been different in “1969” bu
no measure of this difference is available. Fourteen life insur-
ance companies participated in the study; these companie:
had 47 percent of the total Ordinary and Industrial life in.
surance and 45 percent of the total Group insurance in force
in the United States. The data collected related to insurance
information on death claims for which a Form 712 was pre-
pared. The form is required for each insurance policy on the
life of the decedent when filing the estate tax return.

The Institute of Life Insurance study was based on 5,488
policies, primarily for men. Only one set of ratios was used
for both men and women. For the 1962 Personal Wealth re-
port, it was found that although ratios for females were
somecwhat higher than {or males in nearly all age groups, the
difference due to sex was not statistically significant.

The life insurance ratios and the number of policies in-
cluded in the sample are as follows:

* Horst Menderhausen, “The Pattern of Estate Tax Wealth” in 4
Study of Saving in the United States by Raymond W. Goldsmith
Dorothy S. Brady and Horst Mendershausen (Princeton: Princeton
University Press, 1956), ITI, pp. 304-306.

*The use of the overall average ‘reserve” ratio for all insurance
holders, on the other hand, would lead to an understatement of top
wealthholders' equity even were this ratio the “true” ratio of
equity to face because the general insurance population is younger
than top wealthholders.

13 The ratio of policy loans to total insurance in force in the Institute
of Life Insurance’s 1965 Study of Savings in Life Insurance was
2.9% ; the ratio in 1965 for all insurance holders was only 0.9%
(computed from the 1966 Life Insurance Fact Book, pp. 19 and
88.)

# Liquidity, even among the very wealthy, can be a serious problem

if assets are held in a family business not readily salable, particu-
larly when a large estate tax must be paid.
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Attained age Number Ratio of While all insurance on the life of the decedent is reportable
at death of equity on the state tax return, not all of it is included in the present
iR years policies to face estimates. Excluded were insurance policies in which the de-

Total 3,485 43.8 cedent did not have incidents of ownership. “Ownership” of

under 30 56 3.8 insurance for estate tax purposes differs somewhat from what

30 under 40 102 5.2 one would ordinarily expect. For example, the decedent was

1(5) unger gg ;;? gg not necessarily considered to have owned the policy even

50 Ezd:: 55 354 12.5 though he may have paid the premiums. Conversely, if the

55 under 60 607 19.6 decedent owned a policy on the life of another, the cash sur-

60 under 65 . 804 6.3 render value of that policy was included as life insurance face

gg 3232: ;g ;gg ‘;‘;2 and inappropriately adjusted by the insurance ratios.2® The

75 under 80 680 61.4 result of this inconsistency is that life insurance, face or eq-

80 or more years : 1,050 77.3 uity, is slightly understated.
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